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THE WEEK. 


The trade movement is disappointingly slow notwith- 





_ standing the-fundamentally sound industrial and agricul- 


tural conditions. The earlier outlook of the year for in. 


_ greased activity has not been confirmed, and reports from 
_ the largest trades are of recession.rather than of progress. 
- Yet so great are the daily needs of this immense nation 
_ that the volume of daily transactions is Jarger than the 
_ tone of the market reports would indicate. Outside of New 
York this volume of trade, as measured by bank clearings, 


only 1.5 per cent. less than last year, while it is 8.6 per 


cent. Jarger than in 1909. But as speculation is more de- 


ressed than for many years, the clearings in New York 
» 11.1 per cent. under those of 1910 and 2.0 per cent. less 
than in 1909. Railroad earnings in the first week of April 
Ancreased 1.8 per cent. over last year. Although the amount 
of unfilled orders on the books of the principal steel 
Producer at the beginning of the month was 
@lightly larger than the month preceding and was 
the greatest since August, yet the March gain fell short of 
expectations, and the latest reports from the iron and steel 
trade indicate a diminishing foreign and domestic demand 
both tor pig iron and finished products. The diy goods 
Markets are aleo quiet, with continued cotton mill curtail- 
Ment, and with the wool trade affected by talk of tariff 
@hanges. The shoe trade is somewhat improved. Butin 
spite of the immediate slowing down of general business, the 
Basic economic conditions are steadily improving. Best of 
it isthe excellent outlook forthe wheat crop. The April 
government report was higher than a year ago, both in con- 
Hon and acreage, and indicated a very large crop. With 

§ soil yielding its annual income of seven thousand million 

lars, with the international money markets able to finance 

ly Dew requirements of legitimate business enterprise, with 
arked cheerfalness and confidence displayed abroad and 
#2 Our export trade expanding, the situation is far better 
rn im the current trade reports reveal. The foreign commerce 
pport of New York in the latest week amounted to 
8,872, against $32.691,413 in 1910 and $29,380,815 in 


1909. The exports were $14,405,165 or $5,678,542 under 
the imports, against $13,402,988 in 1910, when the excess 
imports were $5,885, 437. 

Current demand shows a falling off both in pig iron and 
finished materials and unless new orders soon expand the 
rate of output must necessarily be reduced. Moreover, the 
foreign inquiry has subsided, while there has been no im- 
portant buying by the railroads since the recent Harriman 
rail contract for 72,000 tons, and previous expectations re- 
garding the prospective volume of business from this source 
are now being modified. In comparison with the two months 
immediately preceding, the statement of unfilled tonnage 
of the principal producer showed a marked decrease with a 
total of considerably less thau 50,000 tons, yet this is ex- 

plained by the heavy shipments made during March 
which, in the case of wire products, reached record-break- 
ing proportions. Existing conditions in pig iron reflect 
distinct dulness, and even at the low prices named con- 
sumers do not appear disposed to purchase for extended 
deliveries Some sales of southern iron have been noted 
below $11 for early shipment, and concessions have been 
granted on open-hearth billets and sheet bars, while a con- 
tract for plates at the West was closed at a recession of $2 
per ton. 

Primary textile markets rule quiet, with more firmness 
shown in cotton goods and yarns, but buyers are not satis- 
fied as to the stability of the higher prices and have with- 
drawn from the market. The curtailment of operations in 
cotton mill centers is increasing and only 105,000 pieces of 
print cloths were sold during last week at Fall River, of 
which 40,000 were spots. Agitation of the tariffs affecting 
cottons and woolens is naturally causing hesitation and, 
coupled with the sub normal counter demand throughout 
the country, the dulness is readily exaggerated. Credit 
conditions in woolens and worsteds are reported better than 
usual in the matter of collections and in accountsdue. Ex- 
port sales of cotton goods continue in excess of a year ago. 
The development of a radical style trend toward rough 
fabrics in dress goods is attracting considerable attention. 

Trading in footwear has shown some improvement, due 
to the more seasonable weather during the past week, 
although conditions as yet are far from active. Jobbers 
have been conservative operators for some time past, but 
now that retailers show more disporition to place larger 
orders, manufacturers anticipate a larger volume of supple- 
mentary orders for seasopnable lines. The demand from 
domestic tanners for hides continues conservative, but the 
market is well maintained, principally owiog to limitod 
receipts and supplies. Scattering sales have been made of 
western packer take-off at former values, with branded 
varieties firm, but some weakness is noted in back saltiog 
native steers. Foreign dry hides, despite light stocks, are 
weak and declining, with an indifferent demand from large 
tanners at successive declines. Leather conditions are 
generally dull and unsatisfactory. There is an apparent 
shortage, however, of most kinds of leather, particularly 
bottom stock, although this is not now appreciated because 
of the present limited call. 

Excellent prospects continue to prevail in winter wheat 
territory, although the first official report of the season did 
not quite fulfill the most sanguine expectations. Conditions 
have still farther improved since the government returns 
were compiled, and the drawback of deficient moisture at 
the Northwest bas apparently been removed. Notwith- 
standing the promising crop outlook, however, the persist- 
ent decline in prices was abruptly checked this week owing 
chiefly to covering operations by the extended short ac- 
count. Some support was also derived from a more active 
cash demand, but all surplus nations are offering wheat 
very freely and the statistical position is distinctly a bearish 
influence. Western receipts of 1,699,277 bushels compared 
with 2,560,989 a year ago, while exports from all, ports of 
the United States were 1,59),363 bushels, flour included, 
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against 1,150,290 in 1910. Corn was firm for a time in re 
sponse to small estimates of the Argentina exportable sur- 
plus and reports of large domestic shipments, but prices 
were later depressed by unsettled weather in conjunction 
with increased country offerings. Arrivals of 1,984,921 
bushels at primary points were lighter than the 2,619,135 
received last year, but Atlantic coast exports of 1,033,573 
bushels compared with 872,256 in 1910. The cotton market 
was more active than for some time past, and prices attained 
new high levels for the present movement. Interest 
centers chiefly on developments in the old crop months, 
although new crop prospects are becoming more of a factor 
each day. 

Liabilities of commercial failures reported for April to 
date amount to $6,534,122, of which $3,810,600 were in man- 
ufacturing, $2,437,622 in trading and $285,900 in other com- 
mercial lines. Failures this week numbered 242 in the 
United States against 244 last year, and 22 in Canada 
compared with 22 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.—Clear weather has helped retail distribution 
and Easter novelties have met with excellent sale, but 
warmer weather is needed to stimulate trading in staple 
spring and summer merchandise. The wholesale markets 
show little improvement and are still generally quiet, 
buyers showing slight confidence and no disposition to 
purchase beyond immediate requirements. In some 
branches liquidation continues and a larger volume of 
business has resulted from radical cuts in prices. This is 
particularly prominent in wool, prices for which indicate 
further concessions. Advices from woolen and worsted 
mills are, as a rule, unsatisfactory. The cotton goods trade 
also continues unsatisfactory and the outlook for the mills 
indicates no relief in sight. Demand for cotton goods from 
jobbers and converters is limited to actual needs. There 
is a little stronger tone tothe leather market and a fair 
demand for small lots. Orders for footwear are in larger 
volume, but most factories are still in need of business and 
the general gituation isquiet. There is considerable activity 
in the rubber tire industry, but other branches of the trade 
are quiet. Business in pig iron is dull and buyers are not 
interested beyond their immediate needs. Anthracite coal 
is fairly active and bituminous steadier. Spruce lamber is 
firm and fairly active, but hard pineis dull. There is a 
fair jobbing trade in paper and a better demand is reported, 
Sales of flour are in larger volume, but buyers operate only 
in small lots at the higher prices quoted by millers. Coarse 
grains are firmer and more active, corn showing a notable 
advance. Slightly lower ocean freight rates have resulted 
in some increase in export business. Sutter is steady, with 
less pressure to sell, and supplies of strictly choice creamery 
are small. Cheese is in good supply and steady. The egg 
market has been active and firm. Money is dull and rates 
easy at 24 to3 per cent. on call and 3} to 4 per cent. on 
time. 

Philadeiphia.—General business conditions show the 
effect of unfavorable weather, both wholesale and retail 
demand in a number of lines exhibiting lessened activity. 
In dry goods at wholesale sales have been oaly fair and the 
volume of business in millinery is smaller than usual at this 
period, while jobbers of woolens and cotton goods report a 
very quiet situation. Manufacturers of clothing, cloaks and 
suits, wash dresses and kindred lines say that they are 
doing less than exp3cted and that the season to date has 
been unsatisfactory. Leather shows but little change, al- 
though there has been some increase in the demand for 
heavy stock. Glazed kid is selling well, but manufacturers 
are operating on conservative lines and stocks are being 
kept down. Shoe dealers state that trade is improving. 
Dealers in wool continue to report very small sales and 









that manufacturers are purchasing only for immediate : 
needs, as they have few orders ahead. Quotations are 


practically unchanged. 


The iron and steel market continues quiet, but prices are | 


firm and purchases for the second quarter are fairly well 
made. Demand for spot shipment, however, is light. 
Ssructural steel mills report a fair business and there ig 
also a good movement of heavy steel plates, while prices of 
leading grades of finished material are firm and there isa 
steady volume of orders being received. The outlook in 
lumber is considered satisfactory, there being somewhat 
more activity and prices slightly higher, while builders and 
contractors appear to be more eneouraged with the im- 
proved prospects of the past few weeks. Manufacturers 
and dealers in paints, painters’ supplies and wallpaper 
note some increase with the advance of spring, and with 
more settled weather trade is expected to ba of satisfactory 
volume. The wholesale liquor trade remains compara- 
tively quiet, with most goods in only moderate request. 


. Business in domestic leaf tobacco is not very active, sales 
- being affected by the high prices. 
Sumatra, dealers preferring to wait fur new goods, but — 


Trade is also slow in 


Havana is in good request for immediate use. In groceries 
demand for spot goods is light, but more inquiry is noted 
for futures and prices are steady. Money is firm at 4 per 
cent. for call, 4 to 44 for time and 4 to 43 per cent. for good 
commercial paper. 

Pittsburg.—The spring jobbing trade has not shown any 
improvement over last year, and filling-in orders for dry 
goods and shoes have been only fair, trade this week being 
especially quiet. Sales of woolens and tailors’ trimmings 
are rather disappointing, but warmer weather will probably 
stimulate demand. Figures of building permits show 4 
larger total than for the corresponding period last year and 
lumber is in better demand. Groceries and provisions are 
a little quiet, and collections still cause complaint. 

Baltimore.—General wholesale business shows slight 
improvement, t hough in many lines activity is still below 
expectations. Business with the clothing manufacturer 
does not compare favorably with last year’s in point of 
volume, and orders for fall goods are noticeably light. 

Extremely cool weather has caused a marked falling off in 
retail trade throughout the Eastern section and very few 
duplicate orders are received for light weight clothing, 
Jobbers of dry goods and notions are fairly busy, prices 
are firm and the volume of sales for the current year to 
date is fully equal to that of previous seasons. Conditions 


in the wholesale shoe trade are more satisfactory than for — 
some time past, the volume of shipments having materially — 
iucreased, and prospects for the coming season appear — 
good. Shirt and underwear manufacturers are well 


supplied with orders and eome plants are eold ahead; but 


business in skirts has declined materially. The volume of © 
trade in paper and stationery has been unusually good, 
though some houses claim to be unable to fill orders owing — 
to depleted stocks and the slowness of mills in replenishing 


the same. Leaf tobacco dealers report very fair act 
but with no large sales being made. 

Atianta.—The demand for agricultural implement 
during the present spring has been in excess of any previous 
year. The vehicle trade is also opening up well. 
ments of shoes and dry goods is fally uptothe average 
Manufacturers of peckwear, suspenders and other articles 
of men’s wear report an increase in volume of business, 
Retail trade for the week before Easter has been good ia 
the city. Truck crops in the ssuthern part of the State 
are beginning to move and the proceeds from that arf 
stimulating local trade. Collections are improving. 







New Orleans.—Continued rainy weather has had some — 
effect upon retail trade, but business as a whole is fairly — 
From the country, favorable crop prospects — 
are reported and collections continue fair to good. pi : 


satisfactory. 
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and molasses continue quiet. Money is comparatively 


plentiful and all requirements are readily supplied at 
unchanged rates. 


Mem phis.—Retail spring business is some what retarded 
by cool weather, but a healthy tone prevails and the better 
class of merchandise is being sold. Wholesale dry goods 
jobbers report better buying than a year ago, and there is 
a good movement of groceries, while all grades of lumber 
are in active demand, with prices showing an upward ten- 
dency. Prices for cotton remain satisfactory and there is a 
steady demand. Stocks are now about 134,000 bales against 
103,000 bales at the corresponding peried lastyear. Building 
operations are active, cotton planting is up to date, more 
corn is being planted than usual, and the general outlook 
for the section is very good. 


Nashville.—Jobbers are practically through with the 
spring trade, but are fairly busy with filling-in orders. 
Retail trade is quiet, but merchants anticipate improve- 
ment within the next few weeks. 


- Louisville.—Trade for tue week has not been up to ex- 
pectations and there is complaint of collections in the 
tobacco district and the mountain sections, attributed 
largely to unseasonable weather. Shoe factories are re- 
ceiving only fair orders for future deliveries, and hardware 
sales fell off about 10 per cent. Groceries have had a 
dull week on account of: the weakness in cereal products 
and provisions, but dry goods are selling well for this tithe 
of year. Good weather is expected to create quite a good 
movement in produce, but just now trade is quiet. 


Cincinnati.—The wholesale dry goods market has. 


been comparatively quiet which, in part at least, is due to: 


the cold weather, and manufacturers of clothing complain 
of general dulness, but wholesalers of boots and shoes re- 
port trade about up to the average and manufacturers of 
shirtwaists are doing a good business. Demand for whis- 
key at wholesale is fair and the market is firm, but flour 
continues dull, and provisions sell slowly, with prices on a 
descending scale. The pig iron market is generally easy, 
although there has been no change in prices. Sales are 
small and, as a rule, only to supply the immediate needs of 
consumers. 


Cleveland.—Thoere has been no special change of im- 
portance during the past week, the majority of retail lines 
reporting business still quiet and somewhat backward. 
Wholesale grocery, drug and lumber dealers say that trade 
is showing a marked improvement. Local banks report 


that deposits keep well up, but that there isno special 


demand for loans. 
fair. 
Minneapolis.— Seeding is general throughout the spring 
wheat belt and is progressing with very favorable weather. 
The acreage will show considerable increase over previous 


General collections are reported just 


years and better than normal conditions prevail. Jobbing 


trade in agricultural supplies is improving, stimulated by 
the good crop outlook. All lines of merchandise show a 
firm undertone, although orders placed are smali and show 
a continued policy of buying for actual needs only. Colilec- 
tions are better. The lumber situation continues strong. 
White pine and hemlock are much more active, with south- 
erm pine and hardwoods in better demand at firm prices. 
Factory grades are steady. Lumber shipments for the 
week were 2,912,000 feet. 


St. Paul.—Business is responding appreciably to 
improved conditions. Light precipitation has been general 
and has relieved the tension formerly prevailing. Die— 
tribution has been fair, with a steady demand for staples. 
Groceries have sold well. In general merchandise filling-in 
orders have been received in tair volume. Sales of dry 
goods, boots and shoes and clothing have been a little quiet, 
but hardware has sold fairly well. Business in chemicals, 
paints and oils has been up to expectations. In some 
localities a large area has been seeded under favorable 


conditions, but in the northern sections very little seeding 
has been done. The soil is generally in good condition. 
Receipts of live stock hold up well. From January 1 to 
date 7,195 cars of live stock have been received, as against 
6,001 cars last year. Collections are fair. 

Chicago.—Seasonable weather stimulated activity in 
leading retail lines and Easter trade rose to satisfactory 
volume. Agricultural reports continue highly encourag- 
ing, winter wheat and rye making good progress, while 
spring work on the farms was well advanced. Industrial 
conditions indicate slight increase in production, but new 
demands rise slowly and barely equal expectations in iron 
and steel, important railroad commitments being with- 
held. Movements of crude materials for factory conversion 
reflect restricted absorption, especially in leather and 
woodworking, while those of minor metals indicate coneer- 
vative buying. Prices show easier tendencies for future 
deliveries of furnace and some rolling mill outputs and 
heavy consumers become more insistent for concessions. 
Transportation returns of the Chicago steam roads exhibit 
decreasing gross earnings, due mainly to smaller fo: ward- 
ings of grain, flour and heavy materials, but deliveries of 
geveral merchandise and building needs remain quite large. 
Wholesale dealings in staples for both city and interior re- 
flect moderate buying for current needs, many orders 
beivg of hard-to-mouth variety. Mail and road orders for 
fali and winter goods compare favorably with this time last 
year in textiles, woolens, footwear, clothing and men’s 
furnishings. Packing is heavier than at this time last 
year, supplies of live meats being larger, but bread- 
stufis remain in reduced request. Money is in ample 
supply and currency shipments are slight. Commercial 
paper is offered moderately, although rates are quoted for 
choice names from 34 to 44 per cent. Transactions testity 
to curtailment in commerce and new enterprises, but in- 
vestment is fair in selected bonds and real estate. Sales of 
local securities aggregate less than those of a year ago, 
with no change apparent in average prices of ten active 
stocks. Lake navigation may practically open next week 
and there is renewed activity at the docks and ship yards. 
Charters to Buffalo opened at 14 cents for wheat and 1} 
cents for corn per bushe!. Coke ovens were started at Gary. 
These number 560 and require operating force of 830 
men. The production is estimated at 2,500,000 tons annu- 
ally. Other additions to Gary industries are pushed forward 
rapidly. New buildings, $2,161,670, compare with $1,117,050 
last week and $1,465,850 a year ago. Real estate sales 
were $4,272,376 in value, against $3,474,943 last week and 
$2,847,110°in 1910. . 

Total movement of grain at this port, 5,125,400 bushels, 
compares With 4 586,130 bushels last week and 5,818,863 
bushels a year ago. Compared with 1910 receipts decreased 
24.3 per cent. and shipments increased 6.9 percent. Flour 
receipts were 99,313 barrels, against 73,411 barrels last week 
and 138,059 barrels a year ago, while shipments were 
60,787 barrels, against 45,245. barrels last week and 95,855 
barrels in 1910. Aggregate receipts of cattle, hogs 
and sheep, 247,669 head, compare with 275,667 last 
week and 196,755 head a year ago. Receipts of hides 
were 2,877,300 pounds, against 2,101,000 pounds last week 
and 3,161,160 pounds last year. Wool receipts, 244,815 
pounds, compare with 485,700 pounds last week and 238,800 
pounds in 1910. Lumber receipts were 37,373,000 feet, 
against 26,046,000 feet last week and 70,555,000 feet last 
year. Other receipts increased in broom corn, dressed 
beef, butter, hogs and sheep, and decreased in wheat,corn, 
oats, rye, barley, seeds, pork, lard, cheese, eggs and cattle. 
Compared with ths closings a year ago, cash prices are un- 
changed for pork, but higher in oats, 14 cents a bushel; 
wheat, 2 cents, and corn, 24 cents; and lower in flour, 24 
cents a barrel; choice cattle and hogs, each 10 cents a 
hundredweight ; ribs, 124 cents; lard, 174 cents a tierce; 
and sheep, 90 cents a hundredweight. 
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Milwaukee.—Retail merchandising has taken on a 
decided spurt, and some of the larger stores are doing an 
exceptionally heavy business, due to good weather and the 
approaching Easter holidays. The situation in the iron 
and steel industry is still quiet, and purchases of leather 
are being confined to immediate needs. 

St. Louis.—Mail orders for immediate delivery continue 
fair, and although for sma!l lots, are greater in the main than 
for the corresponding time last year. These orders are for 
goods in the leading lines, but principally for dry goods, 
millinery, clothing, hats, fancy goods and footwear. Orders 
for future delivery are increasing to some extent, and some 
improvement is shown this week from various sections of 
the country. Retail trade is quite active, being Easter 
week. Collections continue tair to good. Manufacturing 
establishments are receiving only moderate orders, but 
there are some increases. The weather is seasonable with 
plenty of moisture ; wheat is doing well and planting is pro- 
gressing rapidly. Condition of wheat in Missouri is 91 per 
cent. against 69 per cent. last year. Grain values continue 
to fluctuate considerably. Spot cotton is fairly active at 
steady prices. Pig lead is tirm, while spelter is dull. Good 
grades of lumber are in demand at steady prices. 

Kansas City.—Jobbers of dry goods, shoes, millinery, 
hardware and drugs report sales somewhat ahead of last 
year, and collections are fairly good. Recent rains have 
again favored the Southwestern wheat belt. Kansas City 
mills made 2,700 barrels of flour the past week compared 
with 3,700 barrels the same week a year ago. Some ship- 
ping directions were received on some old contracts, which 
was encouraging. Corn and oats were dull at unchanged 
prices, but cattle trade was fair and hogs higher. 

Portiand, Ore.—There is no complaint about retail 
business, which is good in every line. Wholesale trade is 
also active, but not quite up to last year’s Prospects on 
the whole are bright, as the promise is for large crops, 
while railroad construction work will put a large sum of 
money into circulation this spring. Wheat supplies are 
cleaned up closer than for years past, and many mills have 
closed down for lack of grain. Barley stocks have been 
practically exhausted by the Eastern malting demand, and 
supplies of oats and hay are much diminished. The export 
flour demand has been checked by tho advance in prices. 
For the season to date Portiand’s wheat shipments have 
been 9,605,296 bushels, of which 2,819,187 bushels went to 
California. The lumber shipping trade is improving, 
March ehij ments being the best of the year. Fruit pros- 
pects are unueually good in aj] parts of the State. Wool 
shearing is general, but ihe market has not opened, and 
prices 2 to 4 cents under last year’s are expected by buyers 
and sellers. Mohair is eellirg as fast as offered at 32 cents, 
a New England mill being the leading buyer. Building 
permits for the firet quarter of the year have increased 
over the eame period last year 28 per cent. 





Trade Conditions in Canada. 


Montreal.—Retail trade has been rather more active 
in the city, but there is a lingering chillinees in the atmos- 
phere which prevents Easter shopping being as active as 
it might, and country storekeepers report comparatively 
slow business. In wholesale departments there is compara- 
tively little new. Millinery houses which had a rather slow 
March report a favorable turn to business during the past 
ten days, and there is rather more of a sorting business 
being done in general dry goods. Among the boot and 
shoe factories a between season quiet prevails, and leather 
is just in moderate request. Calfskins are advanced a 
cent, dealers now boying at 15 cents for No. 1; stocks of 
beef hides are very low and the quality of present offerings 
is poor, but prices are unchanged. Collections are slow, as 
a rule. 





Toronto.—There has been a fair volume of business at : 
wholesale during the past week, although the weather hes — 


not been altogether propitious for spring trade, which ig 
somewhat backward as compared with last year. The 
outlook, however, is favorable, particularly in the western 
provinces. Travelers generally report the booking of 
orders as very numerous, and merchants, as a rule, are ex- 
pecting a very large movement. The dry goods retail 
trade in city and country is improving, and the sorting-up 
business will be active as soon as the warm weather ar- 
rives. Prices, as a rule, are steady, with linens firmer, 
Remittances are good in the country generally. The hard- 
ware trade is active, with prices firm. Building material 
and all metals continue to sell freely at unchanged prices, 
In griceries the movement this week was fairly active, 
H ides are unchanged and the leather market firm. The 
wheat markets were stronger on higher cables, but the 
statistical position generally was bearish. 

Hamilton.—Retail trade continues only fair, due largely 
to unsettled weather conditions, though there is reported to 
be a better demand in some lines because of the Easter sea- 
son. Trade in hardware and builders’ supplies is active 
and real estate business is brisk. Stove manufacturers are 
rather quiet. The wire mills are busy and the agricultural 
implement manufacturers have large orders. The fall 
wheat has wintered well and crop conditions are favorable, 

‘London. — Commodity prices in this district have 
changed very little during the past month. Manufactured 
goods, as well as countiy produce, continuing high and in 
good demand. Foundry and stove men report good busi- 
ness. Dry goods and shoes are quiet. Hardware dealers 
report average salee, and carriage and implement men 
look for a good season. 

Winnipeg.—Easter shopping was retarded somewhat 
by weather conditions, but wholesale trade shows steady 
expansion, special activity being notedin groceries. While 
conservatism in boot and shoe and rubber goods is noted, 
fall orders are well up to those of a year ago, and wholesalers 
in all lines are well stocked in anticipation of increasiag 
trade activity. Real estate is unusually active at com- 
paratively high prices. Regina reports the general trade 
situation satisfactory and the outlook reassuring. At 
Edmonton there is little change in trade conditions, both 
retail and wholesale business continuing active. | 





THE BUSINESS SITUATION IN SCOTLAND. 


[By our Special Correspondent at Glasgow. ] 
At the time of writing one of the largest strikes of its 





kind ever known in Scotland is in full swing, nearly all the | 
employés in a large manufacturing company, at Kilbowie, © 
being on strike and the work is at a standstill. These works © 


are probably the largest in the country and the employés 
number 11,000. The dispute arose in a department where 
anumber of girls are employed. They felt aggrieved at 
being asked to perform certain duties which they had 
not hitherto done, and the other departments went on strike 
in sympathy with them. The management have intimated 


that no negotiations with a view to a settlement. will be - 


opened until the ttrikers return to work, and matters for 
the present remain at a deadlock. In the shipbuilding 
industry there is at present an exceptionally large amount 
of work on hand. On the Clyde alone the output for the 
first three months of the year amounts to nearly 130,000 
tons, which is the best record for four years. The engi 
neering side of the industry are at present agitating -for a 
advance and there is little doubt that when it is permis- 
sible for the shipyard workers to make a similar application 
they will do so, but under their agreement wages must Ie 


main unaltered until June. A few weeks ago there was & 7 






possibility of a strike of colliery enginemen, which wow 
have brought the coal trade to a standstill, but after 
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conference extending cver several days the representatives 
of the owners and men arrived at. an agreement which was 
subsequently accepted on a ballot vote of the men by a 
two-thirds majority. The coal trade is progressing steadily, 
but prices are low. In the south of Scotland the tweed 
and hosiery trades are still well employed and orders for 
next winter are coming in plentifully. The linen trade in 
Fife is also flourishing and the linoleum trade in the same 
district is well employed. Generally speaking, the trade 
of the country is in a prusperous concition and prospects 
are regarded with favor. The emigration season is in full 


swing and in spite of improvement in trade the numbers 
leaving the country exceed all former records. 





BRITISH TRADE CONDITIONS. 


[By our Special Correspondent at London. ] 

Trade has been fairly buoyant in the United Kingdom in 
spite of most depressing weather. The leading trades 
make satisfactory reports, and the Stock Exchange has 
been active, with prices generally higher. Farmers are not 
quite satisfied with the outlook, but the engineering cotton 
and woollen interests regard the situation as favorable. 

The weather has been unfavorable tor agriculture, but 
the price of wheat has somewhat improved, owing to 
American cables showing that stocks are reduced. There 
were, however, freer offers from the River Pilate, which 
produced an opposite tendency. Reports from all English 
markets indicate firmness in prices, supplies beiag limited. 
Imports of wheat into the United Kingdom show a large 
falling off as compared with last year. Reports conceru 
ing winter wheat are unsatitfactory, a wet autumn having 
had an injurious effect, although some sown in light porous 
land is looking well. : 

There has been a fairly active demand for all varieties 
of raw cotton, but the feature of the market has been its 
speculative nature. Future operations have shown a firm 
tendency, a good deal of support having been received 
from the Continent. Inquiries for cloth from India are 
humerous, and from China many iarge orders have been 
booked. There has been a good demand from abroad for 
cloth, which makes manufacturers more independent, and 
they are now holding out for better profits. A hopeful 
feeling prevails in the Manchester district on the whole, 
though prices for yarns remain very unsatisfactory. In 
fact, yarns and cloths have not advanced in the same propor- 
tion as raw material, and this makes some manufacturers, 
especially spinners, not at all anxious to accept the terms 
now offered. 

The demand for wool continues very active, the sales 
during the past week being well attended by both home 
and Continental dealers and values advancing in conse- 
quence of increased competition. Trade in the woolen 
centers is still very active, with an exceilent outlook for 
the coming season. Large orders are coming in from 
eastern customers. The coronation festivities are also 
having considerable effect by stimulating demand for the 
better classes of goods. Indications point to a further ad- 
vance in the price of woo), there being notable competition 
for parcels of all descriptions, especially croesbreds. 

Quotations for copper and tin have advanced, but pig 
iron and other varieties of iron and steel are unchanged. 
The reports of the various large firms in Great Britain, 
show that larger dividends are being paid and all -of 
them show balance sheets far more satisfactory than 
for a considerable time past. It is stated that the ar- 
Tears in Clyde shipbuilding, resulting from the three 
Monibs lvckout ip the autumn, have now been largely 
overtaken, the total output fur the year in that district 
ao to the end of Mareh reaching the large am~unt of 
130,000 tons. Large quantities of steel are reported to be 
Wauted, but there is keen competition for «xport orders. 

© galvanized sheet trade is beiter, but prices bave re- 
Mained almost stationary. In the miscellaneous tradesthe 
er industry continues active, and t-nners accept busi- 


hess Only at full rates. H- ps are very firm and the produce 
Marke:s chow little or no change. 





BANK EXCHANGES. 

Total bank clearings this week at all leading cities in the United 
States aggregate $2,599,933,123, a decrease as compared with last year 
of 7.9 per cent, but a gain of 1.4 per cent. over the figures of the 
corresponding week in 1909. The loss, as usual, isduein greater part 
to the marked falling off at New York City, at which point there isa 
decrease of 11.1 per cent., but this, toa much more pronounced extent 
than is generally the case, may be accounted for by Stock Exchange 
operations, where sales of stocks for the entire week this year were 
twice exceeded by those of a single day in the same week a year ago. 
This difference in sales of over 3,000,000 shares of stocks, together 


with the fact that prices are now much lower, naturally exerts a 
considerable influence on the volume of bank clearings. The total of 
cities outside New York shows a loss compared with last year of 1.5 
per cent., but most or the eities in the East report in returns. 
notably Boston, Baltimore. Pittsburg, Cincinnati and Cleveland, while 
exhibit by New Orleans aud San Francisco is also quite satisfactory, 
Compared with 1909 every vutside city except Boston reports good gain, 
and at New Yors there is a loss of only 0.2 per cent. —— for the 
week and average daily bank exchanges for the year to date are 
compared below forthree years: 




































































Week. Week. rT eek. Pet 

April 18. 1911. April 14. 1910. Cent. April 15,1 Cent 

158,967,836 $154,377,155 + 3.0 173,460,573 — 8.4 

142,854,791 147,022.785 — 28 22,302.967 +16.8 

52.676,628 51,659,077 + 2.0 46,506, +13.3 

27.789, 365, + 34 25,747.700 + 7.9 

24,357,097 22,262,748 + 9.4 18,384,019 +33.5 

272.607 .371 199,557 — 64 263 894,760 + 3.3 

8,535.79 629,816 —10.2 16,443,291 +12.7 

77.122,212 4,324 — 3.0 63,877.248 +207 

50,391,107 57.711.067 —12.7 826 +10.0 

2853.7 15,619,334 —17.7 12,513,165 + 2.7 

18,052,557 17,691,435 + 2.6 14.768.144 + 2.3 

52,246,885 45,524,823 +148 7,360 +38°0 

Total....... 948,240,177  $957,594,271 —1.5  $€868,8390592 + 8.6 

New York ..... 1,656.692,946 1,864,266034 —11.1 1,659,950.737 — 0.2 

Totai all... $2,599,933,123 $2,821,860,305 — 7S #2,564,841,329 + 1.4 
Average Daily : 

April to date.. $463.552.000 $486,909,000 — 4.8  $498.791,000 — 7.1 

arch.... 437.136.000 505,121,000 —13.5 417,001,000 + 48 

February....... 492,114,000 533,875,000 — 7.8 59,940, +. 7.5 

January........ 510.6%0.000 622.4038.000 —18.0 508,351, + 05 





THE MONEY MARKET. 


It is necessary to look abroad to discern changes of significance in 
strictly monetary affairs, since, locally, conditions remain in an almost 
complete state of inertia. This is not surprising in view of the protracted 
period of exceptional dulness on the Stock Exchange and the consequent 
accumulation of idle funds; yet at two important points in Europe 
developments this month have not been entirely in keeping with 
general expectations. Thus, in spite of the severe strain involved 
upon the Reichsbank at Berlin during the progress of the extensive 
quarterly financing, money there promptly declined to a dis- 
tinctly cheaper basis; whereas, instead of the anticipated reduction in 
London discounts open market rates at that center have actually 
advanced above 2} per cent. Needless to say, it is somewhat unusual to 
witness such an occurrence in the month of April, although the recent 
firmness seems logical enough when the weakened position of the 
Bank of England is taken into consideration. Notwithstanding the 
retention of the bulk of the regular gold consignments from South 
Africa, this institution has lost no less than $21,225,000 in bullion hold- 
ings since the end of March, and while the loan account bas been re- 
duced considerably over $14,000,000 during the same period, the ratio 
of reserve to liabilities is now down to the lowest level reported at this 
date in more than a decade past. On the other hand, the Bank is in 
better shape than a year ago in respect to the amount of gold remaining 
in its vaults, which shows an increase of about $11.000,000, and the total 
reserve is fully that much stronger than in 1910; but the comparison of 
loans is adverse with an expansion over last year of $34,000,000. The 
effect of the higher discounts at London was seen in the foreign 
exchange market, where quotations equalled the top point touched last 
week after displaying an easier undertone in the early trading. In 
this department of finance the outlook is uncertain because of the 
activity of the spevulative element, although opinions are confidently 
expressed that if this influeuce were to be removeda declining tendency 
would quickly be in order. There is nothing new in the money situ- 
ation at New York except that lenders are competing more s ly for 
business, with the result that accommodation is offered at even cheaper 
terms than heretofore. Conditions are so stagnant that lengthy 
cussion of the subject is not called for. 

Call money ranged from 2 to 24 per cent. and most renewals were 
made at 23 per cent., although some transactions were reported at 2 
per cent. erings of time funds continue in excess of the dema 
and rates continue very easy on the basis of 24 per cent. for sixty days, 
23 per cent. for 90 days, 3 per cent. for four, five and six months, and 3} 
to 4 per cent. for over-the-year maturities There is a broad inquiry 
for commercial paper, which, however, is not being drawn in ” 
volume. The best grades of bills are in scarcer 44 and buyers 
uspally have to meet sellers’ terms. The range is 34 to 33 per cent. for 





sixty and ninety days’ endorsed bills receivable and choice four to six 
months’ single names. 
FOREIGN EXCHANGE. 

Rates for foreign exchange were slow to respond to the increased 
firmmess in money and discounts at London, and some surprise was 
oceasioned by the fact that the market declined while the settlement 
at that center was in progress, and recovered as sogqn as the regular 
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fortnightly operations were concluded. It may be inferred from this 
that the necessary requirements had been provided for in advance, 
which probably explains the strength in sterling last week, although 
the situation has become so complicated as a resuit of the large specu- 
lative commitments outstanding that exact deductions are difficult. 
Thus, whereas ordinarily the tendency of exchange should be down- 
ward after the early part of April, quotations have, on the contrary, 
risen to the basis of practically 4.864 for sight drafts, notwithstanding 
that local bankers have drawn more freely against the credits recently 
established abroad. The immediate course of the market, therefore, re- 
mains in doubtand divergent opinions are expressed, but it is con- 
tended in some quarters that if legitimate influences were allowed full 
sway a decline would inevitably occur. The usual monthly report of 
this nation’s shipments of agricultural products abroad showed a much 
smaller increase over last year than in either of the two months im- 
mediately preceding, yet it is expected that the complete returns for 
March will reveal another substantial addition to the favorable balance 
of trade. It is interesting to note that the gold production of the 
Transvaal mines eclipsed ail previous records last month, and the Bank 
of Engiand continues to secure the bulk of the reguiar con ment of 
bars arriving at London from South Africa each week, notwithstanding 
which bullion holdings have been sharply reduced since the end of 
March. Daily closing quotations follow: 


Fri. 
4.8405 


195.48 


* 
5.20 t5.20 


*Less 1-32. tMinus 1-64. 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 30c. premium; Boston, 10c. discount ; 
New Orleans, commercial 25c. discount, bank $1 premium; Savannah 
buying 3-l6éc. discount, selling par; Cincinnati, par; San Francisco, 
30e. premium; Charleston, buying par, selling 1-10c. premium; St. 
Louis, 20c. premium. 

SILVER BULLION. 

British exports of silver bullion up to April 6, according te Pix- 
ley & Abell, were £3,427,000, against £2,647,800 in 1910. India received 
£2,724,200 and China £702,800, while last year £1,559,300 went to India 
and £1,088,500 to China. Daily quotations follow : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
24.50d. 24.50d. 24.500. 24.560. 24.500. 24.50d 
58.12c. 63.12c. 63.12c. 53.26c. 53.12c. 53.12¢ 


FOREIGN FINANCES. 

Continued weakening of condition was reported by the Bank of 
England on Thursday, a further shrinkage of £1,832,625 in bullion 
holdings more than offsetting a reduction of £293,000 in the loan 
account, so that the ratio of reserve to liabilities fell from 45.23 to 43.56 
per cent., which is the lowest shown at;this date since 1900. The total 
reserve fell off £2,105,000, but is still about £2,250,000 larger than a year 
ago, whereas loans have increased nearly £7,000,000 during the same 


period. The less favorable statement of the leading British institution 
was reflected by decided firmness in private discounts, which rose above 
24 per cent., while cali money was ste.dy at from 2} to 3 per cent.- A 
poorer showing was also made by the Bank of France in its usual 
weekly statement, a loss of 7, 200, 000 francs in gold being accompanied 
by a gain of 16,325,00u in loans, although notes in circulation were 
more heavily reduced. Rapid recovery frum the strain occasioned by 
the quarterly settlements was shown at berlin, the Reichsbank increas- 
ing its casn holdings almost $8,v00,000 while heavily curtailing both 
loans and discounts. At that center, however, open market discounts 
were a little firmer at 3 per cent., but the prevuiling figure at Berlin 
still rules below 2 per cent. 


NEW YORK BANK STATEMENT. 

Some moderate recovery in the actual surplus was reported by the 
local associated banks last Saturday, although the average reserve, on 
the other hand, was lowered about $2,900,000. The improvement that 
occurred during the second half of the week was made possible by the 
return fluw of currency from the interior, and the nominal gain of 
$583,000 in cash holdings was accompanied by decreases of $2,594,000 


and $3,584,000, respectively, in loans and deposits. In the average 
figures the loan reduction reached about the same amount as in the 
actual compilation, but deposits fell off more than $7,000,000 and the 
shrinkage in cash footed up to nearly $5,000,00u. The present actual 
surplus of $27,775,00u is the strongest shown at this date, with the single 
exception of 1908, in over a dozen years past. Interesting changes were 
disclosed in the statement of the trust companies and non-member 
banks, these institutions expanding their loans no less than $13,500,000 
and deposits fully $15,500,000. The average statement compares with 
earlier dates as follows: 
Week’s Changer, 
Dec. $2,321,5( 


ts *seeece eeeeere Dec. 
Circniation.......... 
Specie 


April 8, 1911. April 
$2,.321,50 $1,351,451,900 $1,242,278,600 
7,378,600 1,385,236,300 1,227,564,200 
3,300 46,1 39,00 48,409,000 
3,223,400 292,652,300 247,614,500 
1.558,200 74,135,100 65,807,200 
Tota! cash Dec. $4,731,600 372,787,400 #313,421,700 
Surpiusreserve.... wec. 2,937,975 26,478,325 6,530,650 
Actual figures at the close of the week were as follows: Loans, 
$1,352,301,500, a decrease of $2,594,500; deposits, $1,388,068,100, a loss 
of $3,584,300; specie, $299,620.000, a gain of $905,600; legal tenders, 
$75,172,6L0, a decrease of $423,70u; circulauon, $45,728,600, a gain of 
$233,500 Outside banks and trust companies report loans, $1,135,431,- 
900, a gain of $13,542,300 ; deposits, $1,250,108,3uu, an increase of $15,- 
562,000 ; specie, $117,263,400, a gain of $3,761,800 ; legal tenders, $18,878, - 

900, a loss of $585,300 


SPECIE MOVEMENT. 
At this port last week: Silver imports $245,047, exports $1,123,525 ; 
gold imports $205,043, exports €456,932. Since January 1: Silver 


imports $2,019,180, exports $13,447,848; gold imports $2,968,218, exports 
$2,045 284 


9.1910 
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THE GRAIN MARKETS. 


In spite of the fact that the first official report on the new whea¢ 
crop did not fulfill the most sanguine expectations, there seems no 
reason to change recent views concerning prospects for the fall-sown 
grain, which are generally acknowledged to be exceptionally promising, 
It was undoubtedly because of the excellent outlook that the trade had 
been led to anticipate a decidedly bearish statement by the Agricultura] 
Department at Washington, and the disappointment manifested in some 
quarters when the estimate was published can properly be attributed to 
over-optimism. It is true that the condition of winter wheat on April 1, 
according to the official figures, was below the ten-year average on the 
same date, yet, on the other hand, the present percentage of 83.3 is con- 
siderably higher than the 80.8 reported a year ago, and, what is more 
significant, the situation has unmistakably improved since the returns 
were compiled. Scarcely a day passes without furnishing some tangible 
proof that one of the largest, if not the largest, crops is in sight, al- 
though, of course, it is a little early to make definite assertions on this 
point, because it is not now possible to determine the extent of the winte: 
killing and the consequent abandonment of acreage. But that prospects 
are most encouraging cannot be denied, while, moreover, it is apparent 
that the drawback of deficient moisture in spring wheat territory has been 
removed and that seeding operations there may now be conducted under 
favorable conditions. Ordinarily, it might be expected that the specula- 
tive markets would reflect the present flattering outlook by a sustained 

decline in prices, yet of late the tendency has been reversed. This, 
however, is not surprising when it is considered that values have fallen 
rapidly and almost continuously for many months past, and the recent 
check to the downward movement has been due almost entirely to 
—* operations by an unusually extensive short account. Also, the 
oversold condition of the May delivery is calculated to encourage ma- 
nipulative tactics by the professional element, so that the erratic 
fluctuations in that option are readily understood. However, there 
have been one or two strengthening influences of a legitimate nature in 
evidence, including a more active demand for cash wheat at the North- 
west and some increase in milling operations; but the statistical position 
remains overwhelmingly bearish, and it is contended that no permanent 
recovery in pricesislikely. A further moderate expansion appears in 
the production of flour at Minneapolis, Milwaukee and Duluth, the 
output for the latest week rising to 340,990 barrels. against 334,990 in 
the preceding week, and only 203,320 barrels a year ago, according to 
the Northwestern Miller. Domestic export business in wheat was on 4 
broader scale last month. shipments abroad exceeding those in — 
by about 500,000 bushels, and clearances in March, 1910, by fully 1,200, 
bushels. Corn was firm for a time on reports of large shipments to 
Europe and estimates of the Argentine crop giving only 19,550,000 
bushels for export, but later on prices weakened on unsettled weather 
and increased country offerings. 

The grain movementeach day is given in the following table. with 
the week’s total and similar figures for 1910. The total for the last 
three weeks is also given, with comparative figures for a year ago, 


Receipts of grain at western cities since July 1 tor the last six years 
are appended, with similar tigures of exports. 





Corn — — 
Atlantic 
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339 
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252016 
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13,983 
31,945 
148,359 

5 : 80,400 
5,996, 1 452,987 
9,153,842 1,11¢ ) 336,236 

The total western receipts of wheat for the crop year to date are 
93,768,632 bushels, against 225,946,984 a year ago, 208,314,990 in I 
159,314.836 in 1908, 205,058,422 in 1907 and 209,970,245 in 1906. T . 
exports of wheat, flour included; from all United States ports, for the — 
crop year to date are 63,298,123 bushels, compared with 79,056,124 last” 
year, 112,512,222 in 1909, 141,960,187 in 198, 117.370,126 in 1907 and 82,234, 
400 in 1906. Atlantic exports this week were 1,088,981 bushels. a 
1,422,864 last veek and 856,150 a year ago. Pacific exports were 1 
bushels, against 15.700 iast week and 2,500 last year. Other 
were 330,725 bushels, against 171,077 in the previous week and 291,68 
bashels last year. 

Total western receipts of corn since July 1 are 155,192,561 bushels, 

inst 120,731,530 a year ago, 110,914,257 1909, 137,741,574, in 1908, 
160,616,408 in 1907 and 146,940,118 in 1906. Total exports of corn for 
the crop year to date are 34,258,709 bushels, comaenS with 22,331, 

t year, 22,662,610 in 1909, 37,835,517 in 1908, 52,118,785 in 1907 and 
89,7 in 1906. ! 


Wheat Movement and Supply.—With the exceptionso 
North America and the Danube, all surplus nations increased their 
offerings of wheat last week, the combined movement rising to 14. 
784,000 bushels, against 12,144,000 bushels in the previous week and 
only 10,992,000 bushels in the corresponding period a year ago, rd- 
ing to Broomhall. Clearances from North America were reduced about 
1,800,000 bushels and there was a nominal decrease in shipments from 
the Danube, but exports from Australia, on the other hand, were nearly 
double those of the previous week at 3,608,000 bushels, while both 
Russia and Argentina also contributed largely to the total movement 


A gain of 1,648,000 bushels in the quantity of wheat and flour afloat for 
the Continent more than offset the falling off in the amount m8 
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the United Kingdom,so that the combined aggregate rose from 58 000,00 
to 58,984,000 bushels, which compared with 51,2/2,000 at. the same “me 
in 1910. In accordance with general expectations, there was a tan 
tial shrinkage in visible supplies of wheat at domestic points, 4 
loss of 1,572,000 bushels bringing the total down to 32,580.000 Dusne® — 
on April 8, against 29,211.000 last year ; but 488,000 were added to 4 
in Canada and the 12,454,000 bushels now in sight there exceed the ; 
10,187,000 reported on the corresponding date of 1910. Pee 
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The Corn Trade.—Chiefly because of the smaller shipments 
from North American ports, exports of corn from all surplus nations 
were reduced about 850,000 bushels, the combined movement falling 
from 3,368,000 bushels to 2,517,000, which, however, largely sur- 
passed the 1,543,000 bushels sent abroad during the same period 
a year ago. The outgo from North America decreased ap- 
proximately 760,000 bushels and there was also a moderate 
shrinkage in offerings by Russia, but clearances from the Danube were 
larger by nearly 100,000 bushels and Argentina exported 8,000 bushels, 


whereas no shipments were reported by Broomhall in the previous 
week. Notwithstanding a further decrease of 842,000 bushels in the 
uantity of corn afloat, due entirely to the lessened amount destined 
or the Continent, the latest total is still more than double the egere gate 
at the same time in 1910—8,482,0C0 bushels comparing with only 
4,111,000. Visible supplies of corn at domestic points are still consider- 
ably below those in sight last year, a turther reduction of 907,000 bushels 
bringing stocks down to 10,259,000, against 13,444,000 at the earlier 
date; yet in comparison with 1910 there appears an increase of nearly 
4,000,000 bushels. 


THE CHICAGO MARKETS. 


CuicaGo.— Dealings in the leading grains and flour reflect no improve’ 
ment in spot demands. The markets were closed on Tuesday, owing to 
the judicial primary election, and this interfered with operations. 
There is general complaint of slow buying for future deliveries and 
stocks in all positions here exhibit further accumulation. The govern- 
ment crop report as to winter wheat created some surprise, a condition 
of 83.3 being lower than expected. jIt indicated a prospective crop, 
of 510,000.(CO bushels, comparing with the estimate a year ago of 
473,(00,C00 bushels and a final yield last year of 464,000,000 bushels 
If normal progress continues the crop will be the largest eve r raised as 
since the figures were made up the conditions of growth have 
been very encouraging, much rain having fallen at important points 
and removed all danger of drought. The condition of rye was reported 


at 89.3, comparing with 92.3 a year ago and 90.2 the ten year average. 


and indicating prospective crop of 34,350,600 bushels, an increase of 
1,311,000 bushels over final results of 1910. Farm advices testify to 
rapid progress in spring seedirg and much better soil conditions 
in the Northwest than at this time last year. Activity on the farms 
has prevented grain hauling to the aiiroads and crop market- 
ings are seen to be only slightly above last week’s and almost 
one-fourth less than a year vgo. Aggregute movements of 
breadstuffs again compare unfavorubly with a year ago, although a 
moderate increase appears in total outgo, due to larger forwardings of 
corn. Charters were made to Buffalu tor wheat at 14 cents and corn 
ati; cents per bushel, and lake navigation is likely to be practically 
opened next week. Contract stocks of wheat, corn and oats decreased 
moderately this week, but the sgyregate is considerably above 
that reported a year ago, and stecks of grain in all positions 
have risen to 25,928,000 bushels, comparing with 19,412,000 bushels 
in 1910, wheat and oats showing notable gains, while corn 
is over 2,000.000 bushels less. Tuelnded in the stocks are 
115,000 bushels wheat and 1,510,000 bushels corn afloat. Flour stocks 
in the United States outside of Minneapolis on April 1 are reported to 
have decreased 70,000 barrels during March. The aggregate is placed 
at 496,000 barrels, the smallest in recent years: On April 1, 1910, stocks 
were 679,000 barrels, and on April 1, 1909, stocks were 609,000 barrels. 
Spring patents were quoted lower and the average of flour prices has 
declined 24 cents a barrel since last week» Compured with the closings 
a week sgo No. 2 red winter wheat is quoted at 87} cents a busnel 
against 853 cents; No. 2 corn at 49 cents against 46} cents, and standard 
oats at 32} cents against 31 cents. Contract stocks in Chicago decreased 
in wheat 162,229 bushels and oats 171,265 bushels, and increased in corn 
160,913 bushels. Detailed stocks this and previous weeks follow : 





Wheat—bushels. This week Previous wees Year age. 
Lib LSAT ES ERTS SE J T  R R oe 
MUNG... .-coccccecccceeu.  BUOGRES 1,623,742 597,605 
a ac 1u,224 
Segara eet Nigra 3,093 644 3,177,948 33,321 
No.1 Northern............ —J 3,164 3164 956,011 
OG CAAT eeced aeee 4,750,029 4,912,268 —- 1,786,987 
Corn, contract ...........--.....- . 2,811,296 2,650,383 4,638,519 
TRSO COMETROR. ...ccccccccce cece 6,215,956 6,387,221 1,372,385 


Stocks in all positions in store increased in wheat 12,000 bushels and 
corn 282.0(0 bushels, and decreased iu oats 89,000 bushels, rye 10,000 
ee —* barley 27,000 bushels. Detailed stocks this and previous 
weeks follow: 



































stocks—bnshels. This week. Previous week. Year ego 
ee 7.409.000 7,397,000 3,404,000 
SE RE EA a ASR GRE SR a ag aE 9,675,000 9,393,000 11,987,000 
| aa Subsite « — 8,775,000 8.864.000 3,747,0CO 
eae —* 3,000 13,000 4, 
IS — 66. 000 93,000 201 ,000 
RAMEE Sapo NG ee aes 25,928,000 25,660,000 19,412,000 
Total movement of grain at this port, 5,125,400 bushels, compares 
with 4,586,130 bushels last week and 5,818,863 bushels a year . Com- 


with 1910 receipts decreased 243 per cent. and shipments 
; oo 6.9 per cent. Detailed movements this and previous weeks 
ow: 







































































Receipts —bushels. This week Previous week Year ago 
i agg Al RO Eas CR ga 150,100 140,500 163, 
Ro ee 1,155,9 1.110,250 1,359,950 
— J — AB 

oe ee oe 18,500 34,500 23,000 
——— 309/000 309°0 562'3 
D 2,648,750 2,629,280 3.502.650 
Shipments—busheis. This week. Previous week. Year 
8 tn tae i teean ter tetas ae ae 115,400 19,200 164,572 
a ti anata et 870,850 592,150 638,848 
ne le Nai Riis Aaa ial 1,336,700 1,140,600 1,350,282 
CE ee 7 13,700 18,821 
MRS i wee. ©144,200 121,200 143,690 
2,476,650 1,956,250 2,316,213 





Flour receipts were 99,313 barrels, against 73,411 barrels last 
Week and 138,059 barrels a year ago, while shipments wero 60,787 





barrels, against 45,245 barrels last week and 95,855 barrels in 
1910. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits decreases in wheat 1,572,000 
bushels, corn 907,000 bushels, oats 754,000 bushels and rye 16,000 
bushels; and increase in barley 324,000 bushels. The principal port 
decreases in wheat were—Buffalo. 645,000 bushels in store and 198,000 
bushels afloat; Minneapolis, 247,000 bushels; Kansas City, 213,000 
bushels; Chieago. 154.000 bi shels; New York, 116 000 bushels; and 
Detroit. 100,000 bushels afloat. Similar corn decreases were—Philade!- 
phia, 193.000 bushels ; New Orleans, 172,000 bushels; New York, 131, 000 
bushels; and Baltimore, 128,000 bushels. Detailea stocks this and pre- 
vious weeks follow : ‘ 
































Stocks—bushels. This week. Previous week. Year as 0 

WE sa eed ahitcnn herent 32,580,000 $4,152,00 29,211,000 
——— 10.259.000 11,166,06C 13,444,000 

I er i 12,375,000 13,129,000 10,048 0 
ORES, SEL OT 98,000 114,000 ,000 
JJ . 1,514,000 1,190,000 3 000 























The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increase in wheat 4388, bushels, and 
decreases in oats 4,000 bushels and barley 153,000 bushels. Detailed 
stocks this and previous weeks follow: 





Stocks—bushels. This week. Previous week. Year £0 
tune 12,454,000 11,966,000 8,523,000 
GO hic Sika oka cite 7,021,000 7,025,000 6,596,000 
pS ACR SABE ON IO 475.000 628,000 942,000 











Provisions continued in liberal offering and, while pork held steady, 
average values of hog products exhibit furtherdecline. Export demand 
was very limited, and the domestic buying was not sustained. Aggre™ 
gate receipts of cattle, hogs and sheep, 247,669 head, compare with 275,_ 
667 head last week and 196,755 head a year ago, Cash pork is quoted a¢ 
$15.75 a barrel against $15.75 a week ago; lard $7.70 a tierce against 
$7.874; and ribs at $8.25 a hundredweight against 38.374. Choice catile 
closed at $6.80 a hundredweight nst $690; hogs at $6.75 sgainst 
$6.85; and sheep at $4.40 against 25.30, the latter quotation being for 
shorn sheep. mpared with the closings a week ago, cash prices are 
unchanged for porr, but higher in oats, 14 cents a bushel; wheat, 2 
cents; and corn, 23 cents; and lower in flour, 24 cents a barrel; choice 
cattle and hogs, each 10 cents a hundredweight; ribs, 12} cents; lard, 
17} cents a tierce; and sheep, 90 cents a hundredweight. Detailed stocks 
in Chicago at the dates named follow: 










































































Pork, barrels— Apr.1,’11. Mar.1,’1l. Apr.1,’10 
Since October 1, 1910...........-.....- 6,788 4,445 10,992 
Before October 1, 1¥10............-.... 1 ° 968 
GOMES RIS osecc — — — — 49,361 42,692 36,727 

Lard, tierces— 

Since October 1, 1910...............---- 33,776 15.274 11, 
CURE I coctaudeccs 16,974 9.952 12. 

Short ribs, pounds— 

Since October 1, 1910................... 9,565,699 3,977,199 8,642,884 
Oy WEIL oo bac Sic cuweredudadds tavedccce 197,136 128,042 71,371 

Extra short clears, pounds— 
Since October 1, 1910 . * FEES — 7,827,746 8,023,735 1.443,283 
Extra short TIPS... 2.2.2.2 .cccccc-cceeeees 2,826,537 2,093,730 2,21 , 262 
Long clears.........-----.------ee-es+-+: 106,000 i... .. - - . _ 39,200 
WD , GRIND 6 oo vide in ccs ci tctcceeccuces 721,325 269.475 152,289 
Fe SE —— 1,334,961 1,112,760 561,423 
8. P. hams ..... i TITEL. I 33.408.868 27,949,210 22,162, 81 
BP, BA ED ccc.cccnnbeccédémeathatabossoces 27, 883,66 19.445.947 9,819,402 
Oh, 7.006.844 7,108,652 7,231,686 
a ere or — 8,948,146 7,557,329 6,220 121 
S. ©. skinned hams.............-.......- 9,375,781 9,266,159 4.772.927 
Other cuts of meats..........-..--..-.--- 13,099,032 ),059 306 8,323,402 

Total meats, porinds..............- 122,211,635 95,901,556 71,731,120 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Very little improvement has yet appeared, shipping 
directions on old orders are placed sparingly, and the continued weak 
ness in wheat lends little excouragement to the outlook. Cereals and 
feed are in good demand at firm prices. Flour mills are operating on 
about two-thirds capacity. 


The Rubber Market.—A downward movement to prices was 
the leading development of the week, and, as no sustaining feature 
appeared, business was notably dull and uninteresting. While current 
demand absorbed a fair quantity manufacturers confined their opera- 
tions to minimum limits, the general opinion held being that they 


would be able to secure their requirements later on a lower figure, and 
most buyers appeared to be awaiting developments. Advices from 
London were to the effect that the depression in that market was 
accompanied by a steady falling off in quotations and that a number of 
offerings were withdrawn. The course of prices here closely followed 
that in the leading foreign market. 








FAILURES THIS WEEE. 


Commercial failures this week in the United States : umber 242, 
against 235 last week, 244 the preceding week and 244 the corresponding 
week last year. Failures in Canada this week are 22, against 31 the pra 
ceding week and 22 the corresponding week last year. Below are given 
failures reported this wee’, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 












































April 18,1911. || April 6, 1911. || Mar. 30,1911. || April 14, 1910, 
Section 
Over Over Over Over 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
———— 46 85 43 95 43 82 42 102 
Boath BERG 20 60 20 67 24 3 15 69 
Weat ......... 38 71 21 55 27 3 20 66 
Pacifie ....... 9 27 5 18 6 16 » & 17 
tates lll 242 89 235 100 244 82 24 

moe 7 aséade 5 22 14 31 7 18 6 22 












































































































DUN’S REVIEW. 


















DRY GOODS AND WOOLENS. 


Cotton goods have been firmer during the past week, but without 
much, if any, increase in volume of sales. In the print cloth division, 
where weakness was evident, from the producers’ viewpoint, there has 
been some slight recovery in prices, but buyers are not yet satisfied 
that the firmness will endure and they have withdrawn for a time to 
test out the situation. Advances of jc. a yard in 44 bleached cottons 
were made in keeping with the announcement made at the time of the 
recent price revision in the primary markets. On Fruit of the Loom 
goods the new price of 8c. has been guaranteed until June 10, the end 
of the spring jobbing season. Some of the large bag and rubber cloth 
manufacturers have been buying ‘a little ahead, but outside of a few 
large jobbers whose operations were stimniated by the very low prices, 
purchases have been limited to actual requirements. The volume of 
small orders coming in daily has reached a limit rarely, if ever, known 
in the wholesale districts in recent years. Of the 105,000 pieces of print 
cloths sold at Fall River last week 40,000 were spots, the balance for 
delivery in May and June. Few late orders are being accepted by the 
mills because of the low prices. Curtailment among the mills is increas- 
ing. Export sales are of —* moderate volume, ae yee * ship- 
ments from the port of New York to date being 83, bales, valued at 
$6,312,957, as compared with 47.591 bales, valued at $3,528,315 a year ago 
at the corresponding period Jobbers in this vicinity report a very 
quiet trade, but western and southern houses say they are doing a fair 
business. Jobbers have begun to duplicate on underwear and hosiery 
for fall, but their reorders are small and very carefully placed. 

Woolens and Worsteds.— With much talk of tariff revision 
and the wvol schedule the center of agitation, merchants are inclined 
to move slowly on everything that might possibly be affected by a 
change. Caution is running to extreme lengths and stocks are being 
greatly reduced. Light weights available for quick use are being 
offered at prices materially below opening figures and agents are 
desirous of ending the season with no stocks in hand. Buyers of fal! 
gouds in some sections of the country are confining themselves to 
purchases of staples in colors and constructions, while in a few other 
places colors are being taken in limited quantities. Clothiers are now 
going out to their trade and selling agents are awaiting the early returns 
from the retailers with a considerable degree of anxiety. Most merchants 
in the trade, whether handling manufactured clothing or piece goods, are 
certain that the danger of a radical revision is being greatly exaggerated, 
yet it seems impossible at this time to inspire much confidence. Values 
continue exceptionally favorable and mills are being hard pressed to 
make even on any orders booked. Additional lines of rough dress 
goods, products of foreign and domestic milis, were offered in the 
market during the week fur fall delivery. and opinions are widely at 
variance as to the likelihood of these cloths becoming stronger as the 
year goes on. Coarse yarns from coarse tibers are being used and the 
combinations of colors are very striking. The novelty of many of the lines 
shown 1s attracting tuyers. Staples in worsteds are still well regarded 
by many of the leading cutters and the two largest corporations are 
busy on orders that will keep them employed through the summer. 
The spot demand for cream serges and other light weight materials for 
summer wear has been good in some quarters of the primary markets. 
On the whole the trade has not been broad, but new style developments 
may prove stimulating. 

WYarns.—The cotton yarn markets are fairly steady, with the 
demand limited to actual needs of users, who are still proceeding very 
cautiously on contracts. In worsted yarns the demand is quiet, the 
best business being done with sweater manufacturers. 

Sillkks.—There has been a good counter sale of foulards, satins, and 
other light weight silks, and there has been some expansion in the 
demand for fall lines. 








THE BOSTON WOOL MARKET. 





Boston.—The wool market is still unsettled and prices on some grades 
show further decline Most kinds of fleeces have sold freely at lower 
prices. Territory wools are less active and while not quotably lower on 
actual sales the tendency is in favor of buyers. About 4,000,000 pounds 
of all kinds of domestics have changed hat ds during the week. The 
movement in foreign grades has been limited. The tariff agitation is 
blamed fur the unsatisfactory condition of the market. In producing 
sections there is a little more activity in buying where shearing opera- 


tious have b: come more genera). Sales at 1i to 13¢ in Utah and 12} to 
13c. in Nevada are reported. 





The Wool Market.—Conditions in the wool trade are still 
marked by more or less irregularity, reports from the leading markets 
differing to a considerable degree. At Philadelphia quietness continues, 
sales being generally in small amounts and manufacturers evincing 
little inclination to operate, except for immediate requirements, al- 
though in certain instances concessions are said to have been made in 
order to stimulate business. On the other hand, there is considerable 


activity at Boston, where manufacturers are taking good sized quantities, 
especially of territory stock and nearby fleeces. Palaces: however, show 
a downward tendency, as holders are offering inducements in the effort 


to clear out their bins in preparation for the new elip. Foreign advices | 


exhibit considerable strength. the results at the last London sales being 
quite satisfactory and imparting a better feeling among the trade in 
neral. Values appear to be moving toward a higher level and a 


favorable situation on the Continent is indicated by the good takings 
of German spinners. 


—— 





FEBRUARY RAILROAD EARNINGS. 


Gross earnings of United States railroads for February, according to 
the regular monthly statement, which is separated into different 
classes and includes over 140,000 miles of roads, or about two-thirds of 
the country’s mileage, aggregate $147,525,642, a loss of 1.8 per cent. ag 
compared with the earnings of the same roads for the corresponding 
period a year ago. Examination of the returns shows that the irregu- 
larity noted in the opening month of the year is somewhat more pro- 
nounced, and that only three of the divisions, out of the nine into which 
the statement is divided, make a favorable comparison with last year, 
The total for the Eastern Trunk lines is 3.3 per cent. smaller than in 
1910, and although there was quite a satisfactory gain by both New 
York Central and Erie, it was not sufficjent to offset the decided de. 
crease on Pennsylvania and Baltimore & Ohio. Karnings by the West- 





-ern Trunk lines exbibit about a similar percentage of loss, although 


there was some gain reported by one-half of the roads included in that 
group. Decreases by Central of New Jersey and Reading in the 
Anthracite Coal roads were greater than the moderate expansion by 
Lehigh Valley. and the total shows a small loss, while in Otber Eastern, 
New York, Ontario & Western and Philadelphia, Baltimore & Wash- 
ington were the only roads making an entirely satisfactory showing, 
The systems in the Central West and Southwest in the aggregate re- 
port small increases, while the continu «nce of general business activity 
throughout the South is reflected in « gain of 5.4 per cent. in the earn- 
ings of the roads in that section. A loss of 8 2 per cent by the roads on 
the Pacific Slope is a considerable contraction as compared with last 
ear. and all make more or less decrease; but with the exception of 
orthern Pacific, there is still pronounced expansion as compared with 
1909 by every road included. Traffic on Canadian roads was me 
to some extent by adverse weather conditions. but there is a g 
of 6.3 per cent , while the showing by the Mexican roads is fairly satis- 
factory. In the follo ving table is given the classified statement for the 
month, together with the mileage in each group, and the percentages 
of gains over last year. 3 
































Mileage.—-— Gross Earniogs.——— 

ruary 1911. 1910 ; 10. P.C, 
Trunk, Eastern... 13.950 14,024 $28,275,549 $29,250,206 — 33 
Trunk, Western.... 9.719 9,707 413,167,144 13,643.740 — 35 
Anthracite Coal. . 3,085 3.132 863,400 8,032 .549 — 21 
Other Eastern...... 2,49 2,484 471,913 4,617,124 — 32 
Cen en ae 8.3 7,562,443 7,495,021 + og 

Granger ...........-. 27,955 27.708 6,967,604 17,334,526 — 
Southern ........... 29, 28,904 23,489,757 22,471,198 + 5.4 
Southwest.......... 26,323 26,202 22,854,894 22,647,927 + 08 
DEL ncttsnhnwn. nae 22,958 22,171 22,872,932 24,925,941 — 8.2 
U. S. Roads...... 143,792 142,598 $147,525,642 $150,218,232 — 18 
Canadian ........... 16,427 J)6,828 9,505,350 8,938 835 + 63 
ici wn tinciene 7,196 7,172 5,800,237 5,647,657 + 2.7 

EN andthe scteca 167.415 165,598 $162,831,229 $164,804,724 —2 1 





MARCH RAND GOLD OUTPUT. 





All previous monthly records of gold production in the Transvaal mines 
were eclipsed during March, the output for that period rising to the 
unprecedented figure of 676,065 fine ounces, or fully 15,000 ounces above 
the preceding high-water mark of December, 1908, when the yield was 
augmented by the customary cleaning-up process at the end of the 
year. Asa matter of fact, the turnover in both January and February 
of this year easily surpassed the production of any similar months in 
the Rand’s history, so that for the first quarter of 1911 the total out 
turn has reached the enormous quantity of 1,937,920 ounces, as com- 
pared with 1,781,109 in 1910, 1,787,831 two years ago and 1,677,100 
ounces in 1908. Therefore, it can readily be seen that if the present 
rate is maintained the combined aggregate for the year wili prove 
much the largest ever secured, and current estimates place the prot 
pective value of the 1911 output at close to $175,000.000—last year the 
production was worth $155,736,000. Each week several million dollars 


in South African gold is regularly cffered for sale in the open market | 


at London, and for some time past the Bank of England and India 
have shared these consignments, alihough toward the latter part of 


March some of the precious metal was also taken by the Reichsbank at | 


Berlin. 


The following table gives the output of gold at the Rand (in fine © 


1911. 1910. 1909 —* 
651,027 601.368 615,113 560 


ounces) for a series of years: 





TD ie — 
ce ne 572,622 565,218 54 
iii on a i a 676,065 607,119 607,500 574 
—— ————— eating 319,045. 607,101 
———— 4170 624,498 581 
a eee ae ee ek ee ee oe 625,11 617228 574; 
DT? 3. Chistes mecatbee’ caccekebunds eetevees 638,714 620,794 
649,269 611337 587 
. sanseees 646,899 606, 58 
c ET cw —— —— 653,147 602,416 617, 
chéaetsd 642,591 597,765 614 
646,905 604,987 
III iin ⏑ debiie Sani 1,937,920 7,534,120 7,280,542 7.059,617 





The Butter Market.— The average price for creamery 


specials was about half a cent below that of last week, and at that figure — 


the market was fairly steady Receipts were liberal, but the consump 
tive demand was almost sufficient to absorb all offerings of high-grade 
stock. Takings by out-of-town buyers were also larger than for some 
time. Inquiry for first and seconds was somewhat more pronou ¢ed, 


but purchasers were very particular in their selections. Some fait 
sized lots of high quality storage changed bands, but the er su 


were weak and neglected. Somewhat more interest was taken at time — 


in the n-edium and lower grades of butter. but the prices were V@y 
irregular and largely a matter of individual bargaining. The bet 
brands of process were fairly well taken, while Taotery and pacs 
were slightly firmer because of reduced stocks. Receipts fort 

— 40.608 packages against 39,320 last week, and 35,241 the same 
ast year. x 
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HIDES AND LEATHER. 


Light supplies of about all kinds of domestic hides have served to 
keep the market on a firm basis, but the buying, as a rule, is as con- 
gervative as ever. In Chicago packer hides, prices have been well 
maintained on branded descriptions, with scattering sales, while April 
salting native steers are firm at the recent advance. A weaker feeling, 
however, is noticeable in back salting February and March take-off- 





Country hide dealers in the West have realized full prices for their: 


small offerings, but the demand is more backward and upper leather 
producers are operating conservatively. While the European hide and 
skin markets bave been reported strong and much above the parity of 
domestic stock, the demand from American tanners has been checked 
and some believe that hide interests may have figured in causing the 


increased values that ruled at the Paris and other sales. Foreign dry 
hides sell slowly, with domestic buyers indifferent to about all mars ets. 
Despite a paucity of offerings of common hides, the market is still 
weak and declining. while River Plates are sustained apparently by a 
European call for these. Calfskins hold firm, but generally unchanged. 

The leather situation on the whole is unsatistactory. Trade in most 
kinds of shoe leathers is dull, both sole and upper stock, and complaint 
is heard in most quarters concerning present business. There is a feel- 
ing that a material shortage of leather will be felt before long. With 
the present demand as quiet as it is, the scarcity of leather on hand and 
at the tanneries is not appreciably felt by buyers, but it is expected that 
when the call does increase operators in need of supplies will be con- 
fronted with a bare leather market Many tanners complain of con- 
ditions, contending that they are losing money, and yet while sole 
leather prices are held firm at present rates they are unable to secure 
advances which they claim ure warranted. There is no particular busi- 
ness of account this week, either in sole or upper leathers, with the 
single exception that offal is doing better. Former supplies of trim- 
mings have been well cleared up, with a good domestic demand, ema- 
nating —— from shoe manufacturers, and a steady export call 
reported. 


Boots and Shoes.—Trading has shown improvement owing 
to more seasonable weather during the past week, although conditions 
as yet remain far from active. Jobbers for some time past have been 
operating very conservatively, but now that retailers show more dis- 
position to place larg: rorders, manufac! urers anticipate a better volume 
of supplementary orders for seasonable lines. No fall business as yet 
is reported received from salesmen. and as most manufacturers have 

ractically completed their spring run, cutting rooms have shut down 
nmany instances. Tans in both women’s and men’s shoes are meeting 
with au a.tive demand. Jobbers are very busy as retailers have been 
operating very freely during the past week and prices are maintained 


on 4ll lines. 
THE BOSTON MARKET 

Boston.—Improvement in the boot and shoe industry is slow, but 
manufacturers are receiving a moderate volume of orders and the feel- 
ing in the industry is a little better. There is a fair demand for upper 
leather, with sales confined to current requirements of consumers. 
There is less pressure to sell and the market bas a little firmer tone. 
New business in sole leather is quiet, but the movement on old contracts 
is steady and supplies do not accumulate. The market for crude rubber 
is quiet and easy, with all gr. des lower. 





THE PITTSBURG IRON MARKET. 





PiTTsBURG.—Production proceeds at a fuir rate, though briskness 
is absent and new business is not exceptional. Prices are nominally 
unchanged, but concessions are being granted for desirable business, 
There has been some price cutting in sheets and structural fabricating 
has been done at low figures in some instances. The largest producers 
are inclined to keep quotations on a steady level, the opinion being held 
that the year will furnish a fair volume of business at moderate prices. 
Pig iron remains dull, and quotations are nominally unchanged at $15, 


Valley, for Bessemer, and $13 75 and $14, Valley, for basic iron. The 
demand against contracts for billets is fair and there is some current 
business, with competition rather keen. Billets are maintained, asa 
rule, at $23 for open hearth and Bessemer, and sheet and tin bars are 
quoted at $24. Tin plate and wire products are especially active, with a 
heavy volume of business in the latter department. MRailroad pur- 
chases are still delayed and operations in plates and rails are not much 
more than 50 to 60 per cent. Several orders developed this week for 
rails, aggregating a moderate tonnage, but the steel car plants are only 
partially active. Steel rivets have been quoted at $1.90, Pittsburg, but 
‘quotations have weakened, and some cutting is being done. Local fac- 
tories making a specialty of rivets and bolts are operating only three or 
four days a week. Scrap materiuls have further declined and heayy 
steel melting scrap is quoted at $13.25 and $13.50. The coke market con- 
tinues quiet, and the Connellsville Cowrier reports a decline in produc- 
tion of 5.000 tons for the week. Shipments increased slightly, but only 
by a few cars, and the demand is no better. Quotations are unchanged, 
spot furnace $1.60 and $1.65, spot foutidry, $2.00 and $2.20 at oven. 





Steel Corporation’s Unfilled Tonnage.—In the usual 
monthly report of the volume of business remaining on its books, the 
Statement issued by the United States Steel Corporation on Monday 
showed unfilled orders on hand at the opening of April amounting to 
3,447,301 tons, against only 2,674,757 tons at the close of December, 1910. 
This brief comparison affords a clear idea of the marked betterment that 

occurred in the iron and steel trade during the first quarter of the cur- 
rent year: yet there are at present sume indications that « slowing down 
movement is now takinyw place, and the gain in unfilled contracts for 
h was very much smaller than in either of the two months immedi- 
ately preceding. Thus, wheress in January there was an increase in 
such orders ot tully 436,000 tons and in February of about 290,000 tens, 
the expansion last month, on the other hand, was considerably less than 








50,000 tons. However, the volume of new business received reached the 
satisfactory aggregate of nearly 1,000,000 tons, while the redueed gain in 
the unfilled tonnage loses much of its significance when the fact is con- 
sidered that the total shipments for the month were on an unusually 
heavy scale; in some lines, and notably in wire products, being of 
record-breaking proportions. 

The unfilled orders on the books of the corporation at the close of 
—* of tne last. nine months and of the last five quarters were as 
ollows : 

















Month ended Month ended— Tons. 
March $1, 1911 8,447,301 July 30, 1910. ............<. 3,970,931 
February 28, 1911 —— 5,545 
poem” hg BU astodsccocs 3,110,919 Quarter ended— 

Deeem Bh BOIS kcccacx 2,674,757 Mareh $1, 1911 ............ 3,447,301 
November 30, 1910........ 2,760,413 December 31,1910 ........ 2,674,757 
October 31, 1910..._....... 2'871.949 Se ber 30, 1910........ 3,158, 
September 30, 1910........ 3,158,106 June 30, 1810. ............ 4,257,794 
August 31, 1910...... 3'537.128 March 31, 1910 ... 5,402. 

















MARCH EXPORTS OF FARM PRODUCTS. 





While the domestic export movement of grain and cotton during 
March fell considerably below. similar shipments abroad in February, 
last month’s combined clearances of all agricultural products, on the 
other hand, substantially exceeded the total in the corresponding period 
of 1910, both in quantity and in point of value. When comparison is 
made with February, however, it is seen that the outgo of corn was re- 
daced slightly over a million bushels, which more than offset an in- 
crease of about half that amount in exports of wheat. and foreign tak- 
ings of cotton were smaller by nearly 400,000 bales, whereas the latter 
commodity supplied the only decrease as compared with March of last 
year. The falling off in the outward movement of this staple aggre- 
gated approximately 85,000 bales and made a d'fferen:e of $4,400,000 in 
the money return, but shipments of both wheat ani cora were more 
than double those of the same month a year ago, although the persistent 
decline in prices of these cereals held the gain in value down to about 
$2,850,000. Meat and roducts shared in the general expansion to 
the extent of $1,500,000, while moderate increases also appeared in ‘all 
other foodstuffs” and mineral oil. Some interesting changes are dis- 
closed when examination is made of the returns for the vine accumu- 
lated months of the fiscal sear, the total value of all farm products ex- 
ported during that period being fully $127.000,000 greater than in 1910, 
while the comparison as to quantity shows that corn hasrisen 18.165,000 
bushels and cotton about 1,730,000 bales; whereas. on the other hand, 
the reduced foreign buying of wheat has resulted in a shrinkage of 
nearly 19.000.000 bushels in shipments of that cerea!. 

The following table gives the exports of domestic farm products dur- 
ing March and for the nine months of the fiscal ) ear to date. with com- 
parisons for 1910, the figures being compiled from the official returns: 























March—— ———— 
eadstaffs— 910 

Ce  wccnccncateccanddebecdbes ccvtecdas 4,763,299 
COTES Gisecccscosces $3,258,339 

637411 
—— —— $675,234 
Wheat flour, barrels .....................-..---.-- 560,750 
Gn, Se... . —— — — $2,983,207 
ee oo wn: —— 203,738 
Meat and dairy products ..................-.---- 10,006,164 
Cattle, hogs aud sheep .................-.--.-...- 905 620 
Ce EE tis Coca ddecemabos o>ndedet sauounomsubh 493.176 
CC. ———— eennecetinn 224,713 041 
CD 6 oie cen ccce — ——— POAT SOs AOE 33. 960 
Mineral 01] galions ... 26.570,100 
WEE decane snecaumenengeedencésnqnece $8 029,737 

IND < 5. cco ceceonseaseanucesbsccennnes. ee $62,577,781 
Breadstuffs— 

Cote ION 
—— 
Wheat. bushels 
ee 

















Cattle, hogs and sheep 





Cs VI cincecicccdsctacbs «0d Jadscdes 
Mineral oil, gallons .......... ——— dean 
PERE 


Total, VAIN . ---- ccc... 2... seecccceeeescoees $653,589,523 











$780,726,7038 





The Lumber Market.—General business is now showing 
signs of reviving activity and there is a distinct improvement in senti- 
ment as regards the future. At the same time, notwithstandirg the 
better feeling that prevails, it cannot be said that the volume of trans. 
actions has yet reached any considerable proportions, although thereis a 
notable increase in the number of inquiries that are being received, and 
more orders in a replenishing way are being placed than for some time 
past. The trade, asa rule. however. feel that conditions are steadily 


yrowing more favorable and that all indications are now quite sat- 
isfactory. Reports from the suburbs and nearby towns are to the effect 
that there will be a good deal of building during the coming season, 
and some wholesalers already report the receipt of fair sized orders 
from those sections. Local retailers also state that the outlook is "etter, 
and that while current business is little more than fair they expect 
material improvement with the advent of warmer and more settled 
weather. The situation in hemlock and spruce shows little change, the 
movement being still slow and quotations havirgan easy tendency, 
but the market for pine is distinctly stronger, with buying increasing 
and prices inclining upward. There is not much new business in 
cypress, but the regular consumptive demand is well sustained and 
though sales, as arule, are in small amount, the total makes a fair 
gate. All kinds of hard wood are being taken in average amount, but 
most inquiries are for better grade stock. especially oak, the lower 
ua'ities being comparatively neglected Prices +1e firm and holders 
show no disposition to make concessions. The miil men keep fairly 
wellemployed, but some complain of difficulty iv securing sufficient new 
business to keep their machinery busy. 
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BANK CLEARINGS FOR MARCH. 


§ Total bank exchanges for the month of March at all leading cities of 
the United States, according to the statement prepared by R. G. Dun & 
Co., which includes 114 leading centers, aggregate $13,345,496,538, a 
decrease of 10.5 per cent. as compared with the corresponding period 
last year but a gain of 6.1 per cent. over the returns of the same week 
in 1909. The indifferent comparison with last year is to some extent 
accounted for by the marked decrease at New York City, where stock 
market and financial operations were on an extremely reduced scale: 
and it may also be noted that last year bank exchanges in nearly every 
part of the country were in almost record-breaking volume. The total 
at outside cities again shows some loss, although at many points there 
are gains. Boston and several other important cities in the New 
England States continue to report losses, as compared with last year 
owing to unsettled conditions in certain leading industries, but the 
showing by nearly every city as compared with 1909 is quite favorable, 
The returns from the cities in the Middle Atlantic States are still marked 
by considerable irregularity, and while more or less gain is shown by 
Pittsburg, Albany, Binghamton and Greensburg, this is offset by losses 
at other centers, and the total shows some decrease. The general com- 
parison with 1909, however, is favorable. A continuance of satisfactory 
conditions throughout the South Atlantic States is reflected in notable 
gains at Baltimore, Augusta, Norfolk, Macon, Wilmington, N. C., 
Columbus, Ga., Savannah, Atlanta and Jacksonville, and there is a 
good gain in the total, and with the exception of Vicksburg the com- 
parison with 1909 exhibits marked improvement. In the Central South 
the majority of cities reporting show losses compared with last year, 
among them being St. Louis, New Orleans, Memphis, Houston and 
Galveston. Compared with 1909, while there is loss at some points, 
there is a gain in the total. Some loss appears in the total of bank clear- 
ings at cities in the Central West, mainly because of decrease at Chicago 
and some other important points, but many cities still report gains, 
notably Detroit, Toledo, Peoria, Milwaukee and Canton, and there is an 
. excellent comparison by almost every center with the corresponding 
period two years ago. Throughout the Far West the majority of cities 
make smaller returns than last year and, though at a few points in- 
creases appear, the total shows a marked falling off. Compared with 
1909, however, gains are general. On the Pacific Slope the volume of 
bank exchanges is below normal, losses appearing at a number of im- 
portant points, as compared with last year, although San Francisco, Los 
Angeles and Portland still show more or less gain. 




















































































































_ MARCH. 1911. 1910. P.C. 1909. P.C. 
Newfngiland $816,763,467 $860,577,436 — 5.1 $782,349,561 + 4.4 

iddie....... 1,019,685,142 1,029,966,542 — 1.0 828,921,016 +23.0 
So. Atiantic.. 347,036,537 287,633,698 +20.7 247,753,094 +401 
Southern. .... 61,325 503 689,109,099 — 4.0 620,667,889 + 6.6 
Central West 1,805,980,750 1,850,926,118 — 2.4 1,663,808,350 + 8.5 
Western ...,. 606,117,986 677,614,780 —10.5 560,401,418 + 8.2 
Pacific ....... 466 986,249 469,252,158 — 0.5 380,339,241 +22.8 

Total ..... $6,723,895,634 £5,865,209,683 — 2.4 $5,084,413,590 +12.6 
N.Y. City ... 7,621,600,004 9,046,183,612 —15.7 7,496,838,119 + 13 
United States$13,345,496,533 $14,911,393,295 -10.5 $12,571,251,709 + 61 


Average daily : 















































































































































































March ........ $494 ,274,000 $552,385,000 —10.5 $465,320,000 + 6.1 
February..... 562,157,000 593,430,000 — 6.9 609,340,000 + 8.5 
January ————— 574,763,000 683,219,000 - 15.8 559,817,000 + 2.6 
MARCH P.C. 1909. P.C. 
————— $751 18 — 5.7 #€689,010,987 + 2.9 
— isics — 1.5 8,374,044 + 6.0 
orouwster ...... + U.7 5,836,215 +5651.7 
Vali Kiver ...... + 7.6 5,361,610 — 7.4 
New Bedford —10.6 3,722,960 +17.0 
Lowell .......... +15.4 2,050,174 +16.8 
Holyoke ....... — 16 2,142,973 +11.4 
Providence ..... — 2.4 30,566,7 + 7.7 
Portland, Me +10.7 6,977,206 +21.3 
Hartford ........ — 7.0 16,053,177 +24.7 
New Haven .. + 3.0 10.746,515 +14.7 
NewEngland $816.763,467  €860.577.436 — 5.1 $782,349.561 + 4.4 
MARCH. 1911. J P.C. P.C. 
Philadelphia .... €647,)06,454 — 4.5 +23.8 
Pittsburg ....... 226,514,173 + 6.8 +24.1 
Scranton ........ 12,381,422 + 8.7 +15.8 
Keading ........ 6,416,369 — 6.9 4. 
Wilkes-Barre .. ,282,487 +16.3 +25.8 
RS RRS 608.627 + 0.2 +16.9 
Greensburg .... 2,635, +17.2 +322.7 
Chester _........ 2,523,184 + 2.9 + 28.4 
Franklin ........ |,001 296 — 1.7 +10.7 
Buffalo .... 40,309,707 — 1.7 +15.2 
Albany .......... 27,026,747 414.7 +261 
Rochester ...... 16.85% 246 + 2.7 +16.1 
Syracuse ........ 10,535 ,9¢ +19.0 +26.2 
Binghamton .. 2,354,800 +23.6 +14.6 
Wilmington, De) 6,574,427 —10,1 +176 
Wheeling ....... 7,456,693 8 — 5.6 +19.0 
Middle ....... $1,019,685,142 #1,029,966,542 — 10 $828,921,416 423.0 
MARCH. 1911 910 P.C. 1909. 6. 
Baltimore...... $143,940,104 #136,244,458 + 5.6 $113,527,417 (363 
Washington .... 31.098 532 31,750,778 — 2.1 27.258,899 +141 
Bichmond....... 32,810,280 34,515,479 — 49 28,135,934 +163 
Norfolk . — EN 12,583 .474 2.787.636 + 6.4 11,432,105 +188 
Wilm’ton, N.C. 3,251,198 2.369,555 +37.8 547,647 +110.1 
Charleston aii 7,968,04) 7,835,115 + 1.7 5.8232,177 +36.6 
Colambia....... 4,443.82: 1,566 833 +1383.8 3,204,x99 +39.0 
Savannah ....... 18,070,813 17,023,992 + 61 13,716.264 431.7 
Atlanta ..... 51,5 29,965 47,031,966 410.0 21,°64.209 +136.6 
Augus‘a ...... 10,735 .861 9,168,086 +17.1 399 401 +451 
Maw on.... ..... 13,879.174 4,413,032 +2413 3,078 161 +361.1 
Columbus, Ga... 1,652,935 566883 + 6.2 1,493,596 +10.7 
Vicksburg ...... 1,234,000 1,518,202 —18.4 1,296,800 — 4.5 
Jackeouvilic .... 12,630,337 10,871,683 +16.2 7,994,585 +58.6 





South Atlantic €347,036,537 287,633,698 +20.7 $247753,094 440.1 




















































































































1910. P.C. P.C, 
$1,341,212,049 — 4.0 + 7.1 
110,415,660 — 2.4 — 68 
£0,396,6vl — 2.2 +18.4 
67,229,931 +13.8 324 
57,362,344 + 19 13.8 
39,335,767 — 3.5 +18.0 
21,101,042 +14.5 +273 
9,727,511 — 3.4 + 93 
4,837 +15.8 +57.0 
4,314 —20.5 +13.8 
4,328,453 6.5 +219 
2,434.253 +24.3 +43.3 
1,832,675 — 0.2 Taek 
1,241,111 +33.9 32,1 
9,578,125 + 7.1 +15.4 
958,977 — 0.2 +53.1 
£98,369 — 2.7 1233 
2,176,433 + 3.0 23.3 
14,811,295 + 2.8 + 8.3 
5,425,438, t 6.4 t 8 
4,196,761 0.1 1 

4,281,149 + 6.3 +216 
3,984,062 — 2.8 +168 
2,756,505 +22.3 +17.2 
1,904,624 + 9.7 +23.7 
2,417,383 — 1.5 +13.7 
11,407,515 + 0.6 +138 
3.029,252 — 0.1 +22.5 
1,891,765 — 2.9 +20.8 
981,146 —18.6 +215 
P.O, 1909. P.C. 

—17.8 $76,094,363 + 8.6 

— 44 43,678.430 +15.2 

—_ 9.6 19,735,897 +17.2 

—19.2 13,936,258 +17.2 

— 4.0 7,038,110 +13.6 

—11.8 5.618,552 +31.2 

4+ 56.6 33,664,616 +19.2 
—16.0 71,769,302 + 46 - 

—25.8 2,043,696 —183 

—14.1 7,646,377 + 08 

+ 7.3 9,676,540 +358 

+ 8.9 6,375,773 +_9.6 

—18.6 42,059,869 —13.6 

— 6.4 3,125,685 —10.1 

+ 3,2 2,394,207 +185 
—80.4 3,044,236 — 0.4 

+ 8.2 3,523,081 +514 

Western ...... $606,117,986 $677,614,780 —10.6 $6560,401,418 + 82 

P.C. 09. P.O. 

— 2.7 $294,417,535 + 9.9 

-— 4.2 70,710,5t9 +182 

— 9.7 23 232, 67 +26.9 

+ 6.2 17,500,320 + 5.7 

+ 4.7 6,761,521 +181 

+ 4.0 7,403,543 + 3.1 

+ 2.0 =,495,129 +29.5 

+ 7.6 5,872,552 +15.6 

— 7.8 56,421,104 —12.3 

— 3.6 29,629,500 --11.1 

—17.6 27°617.074 — 98 

—14.3 2,583,180 — 48 

, + 3.5 7,245,346 +106 
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Pacific ........ $466,926,249 #£469,252,158 — 0.56 $#880,339,241 +228 














Market tor Rice.—No essential change appears in the local 
rice situation, buyers in general still operating for immediate require- 
ments only and at about former rates. Similar conditions prevail at 
New Orleans, where the market remains quiet and distribution 
nominal. It is evident that some of the mills at that center prefer te 
continue running at a small margin of profit rather than to close down 
entirely. Recently considerable interest was displayed in American 
rice for foreign consumption and large sales were made for export, but 
of late buyers abroad have been asking concessions from previous 
quotations, and the difference of opinion regarding prices has had a 
restricting influence upon business. Detailed reports to The Southern 
Rice Growers’ Association show that 727,411 sacks of rough rice were 
held by planters in Texas, Arkansas, Louisiana and Mississippi on Apri} 
1, which, after making allowance for minimum seed requirements, 
indicate that supplies in planters’ hands are very much less than the 


carry over August 1 last year. Dan Talmage’s Sons Co. report the | 


Louisiana corp movement to date as follows: Receipts, 1,121,200 sacks 
of rough rice against 1,352,780 a year ago, while sales of 1,022,400 
pockets, cleaned. compare with 1,020,306 in 1910. 





The Cheese Market.—There was a fairly good demand for 
the better grades of cheese, but as receipts were liberal quotations fell 
off about half a cent, the decline affecting all grades. At the lower 


prices, however, the market was steady, a good consumptive demand, — 
together with active operations by exporters in the medium and lower — 
grades, imparting a firm tone to the market. There was no changei® — 
skims and the tharket was quiet. Receipts for the week amounted to 


17,250 boxes compared with 15,748 last week and 9,167 last year. 


$661,325,503 689,109,099 — 4.0 $620,667,889 + 6.6 
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THE COTTON MARKET. 


Not for some time past has the cotton market shown as much activity 
as was displayed during the early part of this week, although the en- 
larged volume of business cannot properly be attributed to increased 
participation by the outside public. However, thére are indications 
that the situation is now being more closely watched and in many quar- 
ters the impression prevails that important developments are likely to 
arise atany time. Certainly the speculative position in the old crop 
months presents several features of peculiar interest, and as prospects 
for the new crop are becoming more of a factor each day it can readily 
be seen that influences are at work that may result in a very lively 
market later on. Apparently, some of the most prominent bull traders 
are anxious to prevent any large shipments of cotton to this center 
from the South, and the recent pressure against the May delivery 
seems to confirm the view that efforts are being mad- to hold that 
option in check. Moreover, the narrowing of the May premium 
appears to indicate that the bullish element are transferring their com- 
mitments to the more distant months; a fact that is endorsed by 
the pronounced strength of the July and August positions this week. 
This has a tendency to make the short account cautious in their opera- 
tions, and the market absorbed a comparatively large amount of cotton 
without sustaining any severe break from the high point of the present 
movement. Thus, after the May option had worked up to about 147 
cents in the early trading there was a subsequent decline of scarcely 
more than $1 per bale, which was fully recovered before the 
market closed for the three days adjournmemt. On the other hand, 
there are not a few traders who insist that values must ultimately 
recede below current levels owing to the fact that spinners of cotton 


goods cannot advance their prices commensurately with the present 
cost of the raw material, and from time to time rumors are cire 
of further curtailment of domestic mill production. Also, optimistic 
predictions are being made concerning the outlook for the new crop, 
and reports from the South suggest that weather developments this 
— have been more favorable than otherwise, although some com- 
ts are heard regarding excessive moisture in certain sections of the 
It. However, the strength of the statistical situation cannot be 
ignored, and, with the encouraging trade advices trom abroad, bullish 
interests contend that their position is justified. During the month of 
March there was a perceptible decrease in shipments of cotton to foreign 
ports, the outward movement falling nearly 400.000 bales below the 
uantity exported in February, while in comparison with last year 
ere was a shrinkage of about 85,000 bales. 


SPOT COTTON PRICES. 





Middling upiands. Sat. Mon. Tues. Wed. Thurs. Fri 
New York, cents............ 14.65 14.75 14.70 14.66 LG”. eannes 
New Orleans, cents......... 14.44 14.50 1450 1450 1462 . ...... 
Liverpool, pence ............ 7.85 7.87 7.96 7.89 TRO... + sentes 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 













































































and Three Weeks’ 
In U.S. tal. Decre 
ens OEE Tiiccwerecctane 976,076 2,967,410 12,027 
a J 1,008 ,091 2,723,521 249,482 
i J— ,229,946 3,742,341 286,65 
ee Bn —— 1,049,978 3,017,727 281,056 
nn, > Mi aesedach ese 1,¥61,720 3,791,382 24 
1906, ‘ Prints ckeasas 1,171,781 2,933,779 372,865 
— 269,801 2 801 90,636 
ade, | ROS 150,746 1,995,746 26 
ee ¢ Pe 568,371 2,171,371 253. 
OP a 1,018,517 2,758,517 367,716 
es BO daa can ,260,8 2,797,826 168,439 
en Ot > SD gédedawocs 791,944 2, 944 324,579 
ae BE dase 307, 3,369,983 170,532 
ee > AB Stead cine 1,061,:22 3,357,322 34 820 








From the opening of the crop year to April 7, according to statis- 
ties compiled by the Financial Chronicle, 10,682,663 bales of cotton came 
into sight as compared with 9,210,188 bales last year and 11,814,177 bales 
two years ago. This week port receipts were 38,824 bales, against 
85,227 bales a year ago and 120,484 bales in 1908. Takings by northern 
spinners for the crop year up to April 7 were 1,812,976, compared 


with 1,823,578 bales last year and 2,279,812 bales two years ago. Last 
week’s exports to Great Britain and the Continent were 47, bales 
against 88,006 the same week of 1910, while for the crop year 6.690.989 
bales compared with 5,056,749 bales in the previous season. 





FOREIGN TRADE REPORT. 





The foreign trade movement at the port of New York is now exhibit- 
Bg a notable change, exports steadily decreasing while marked ex” 
pansion appears in the volume of imports. For the latest week exports 
amount to $14,405,165 as against $14,727,019 the week before, and while 
they show a considerable contraction ascompared with recent preceding 
weeks, there is still a fair margin over the $13,402,988 of the same week 
last year or the $12,620,119 of 1909. Raw materials for further manu. 
facturing and fully manufactured products still constitute the bulk of 
shipments, but prices of numerous agricultural and food products in 
the domestic markets are now much nearer a parity with the ideas of 
foreign buyers than for a long time, and indications point to an increas- 


_ ing demand abroad for those commodities. On the other hand, there is 


& marked expansion in receipts, imports of $20,083,707 comparing with 
$17,118,679 the preceding week, $19,288,425 the corresponding week last 
year and $16,760,696 two years ago. Receipts continue very large of 
precious stones, copper, tin, sugar, tobacco, and linseed, being especially 
Roticeable in the latter. Arrivals of coffee. sugar and india rubber are 





also in fair amount, while those of wool are larger than for a long time 
past, but most of the gain in imports is accounted for by the increased 
receipts of many minor articles. In the following tabie are given the 
exports and imports at the port of New York for the latest week for 

which figures are available ; also the total for the year to date and simi- 
lar figures for last year : 


Ex Importa———— — 

1911. 1910. 1911. 1910. 
Latest week reported $14.405,165 $13,402,988 $20,083,707 $19,288,425 
Previously reported. 199,688,187 163,754,295 205,111,398 239,244,482 
Year to date....... $214,043,352 $177,157.288 $225,195,605 $258,532,857 


Imports of general merchandise for the week ending April 1 amount” 
ing in value to $100,000 were: Aniline colors, $111,799 ; shellac, $137,934 ; 
grease, $107,584; furs, $294,593; precious stones, $1,090,794; undressed 
hides, $807,939; copper, $579,612; metal goods, $138,532; copper ore, 
$121,370; tin, $1,098,458; cocoa. $345,601; coffee, $1,093,267; feathers, 
$111,201 ; hemp, $246,814; india rubber, $1,635,739 ; palatings, $106,514 ; 
linseed, $1,223,827 ; sugar, $2,162,257; tobacco, $658,571 ; wool, $308,953. 
Imports of dry goods for the week ending April 8 were $2,413,088 
against $2,656,511 the previous week and $2,949,117 the corresponding 
week last year, of which $1,862,676 were entered for consumption this 
week, $2,170,194 last week and $2,183,096 last year. 
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THE STOCK AND BOND MARKETS. 


The stock market continued very dull and irregular this week and 
without pronounced tendency except for a short period when prices were 
under some selling pressure. A number of factors appeared bearing 
upon the market, but they were seemingly without influence. These 
included the government reports on crop conditions as of April 1 and 
of the agricultural] exports of the country for March; the United States 
Steel Corporation’s statement of tonnage for that month and the fort- 
nightly bulletin of idle car surplusages. 

Missouri Pacific was the weakest feature at one time, but subsequently 
developed a firmer tone. Norfolk & Western also fell off rather 
sharply, but recovered a part of its loss. Canadian Pacific ruled steady 
slightly under its recent high price. Northern Pacific and Great 
Northern preferred were notable for their firmness, particularly early in 
the week. Union Pacific and Reading were dealt in moderately and 
moved irregularly. The United Railways Investment shares were con- 
spicuous at one period for the extent of their decline, but rallied well 
later. Fairly large dealings occurred in Atchison, Chesapeake & Ohio, 
St. Paul, Erie, Lehigh Valley, New York Central, Pennsylvania, 
Southern Pacific and Wabash preferred 

General electric, Underwood Twpewriter and American Woolen pre- 
ferred made the sharpest gains in the industrial list, the general ten- 
dency elsewhere being rather towards heaviness. This was particularly 
true of Amalgamated Copper, United States Steel, American Can pre- 
ferred, American Cotton Oil, American Smelting, Bethlehem Steel, 
National Biscuit and Virginia Carolina Chemical. Pacific Telephone & 
Telegraph was in some demand at one period. 

Daily transactions in stceks and bonds on the New York Stock Ex- 
change compare with last year as follows; 
























































Week — — STOCKS—Shares.— — BOoONDS — 

Ending April 14,1911]. This Week. Last Year. ‘This Week. Last Year. 
y ceccee | 27,327 304,212 $1,556,500 + ,491 ,000 
Monday ....-.. - 168.926 ~09,632 2°005 500 2'182,500 
i Ae ET ata 192,688 594,322 3,019,000 1,610,500: 
Wednesday..........-.-. 114,731 455,885 2 284,500 2,920,500 
Friday — 1 DS Fk Sa atiags 512,696 shite Sie 2'033,000 
ee 669,272 8,811,428 $11,191,500 $13,137,500 


Tne daily average closing prices for sixty railway,ten industrial and 
five city traction and gas stocks are appended. 
Lastyear. Sat. Mon. Tues. Wed. Thur. _ Fri, 
Railway .............. 110.00 103.47 103.33 103.14 103.08 10309 103.61 
Industrial ; . . 9.29 23 
Gas and Traction.... 112.70 110.70 110.65 110.63 110.63 11061 110.67 
Railroad and Miscellaneous Bonds.— Dealings in 
railroad and miscellaneous bonds were on a moderately large scale, 
and while there was considerable irregularity to the movement of 
prices, the general tone was firm. In the convertible group marked 
strength appeared in General Electric 5s and Pennsylvania 34s of 1915, 
while on the other hand Missouri Pacific 5s and Norfolk & Western 4s 
were heavy. Bethlehem Steel 5s continued a strong feature, reaching 
a pew high price. The Wabash refunding 4s and the Wabash-Pitts- 
burg Terminal first 4s, trust receipts, were apparently under less 
pressure than 2 Other issues prominent in the trading were 
Chicago, Burlington & Quincy joint 4s, Seaboard Air Line adjustment 
5s, Southern Railway 4s. Rock Islnd collateral 4s, and St. Louis South. 
western consol 4s. There were h.avy transactions in New York City 
44s close to their highest price. ; 
Government and Siate Bonds.—The sales of Govern- 
ment bonds included among foreign issues Japanese 4}s at 94% to 94}, 
and second series at 94. In State securities, Virginia deferred 6s, Brown 


Bros. & Co. certificates, sold at 614 to 604. 








The Egg Market.—Receipts were heavy all through the 
week, but the tone of the market during the first three days was quite 
firm, especially in the best grades. Later on, however, an easier tone 
developed, although there was no actual change in prices, free takings 
by speculators for storage purposes having a steadying influence. The 
close of the market was firm. Receipts for the week agg ted 
202,355 cases compared with 190,558 cases the week before and 185,316 
cases the corresponding week a year ago. 
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NEW YORK STOCK EXCHANGE. STOCKS Lass | Week 
H Continued Thurs) ain! 1b 
1 ow 
Weekly and Yearly Record of Stocks and Bonds. | —— — 
| HB Clatlin 3d pret* | eeeeee | seenee 
|| Havava Bleotrie Railway... eae Pe —— 
Last Week Year ‘Bo. of Wiles —— "123 | 128 | 1és 
STOCKS sale || Homestake Mining. ........ " 38 i37% i363 
Thare — — '| Tilinois Central.............- *136% | 137% 4 
| High || Low High | Low | leased lines............- © O34e | ----0- | -onees 
iI—— | I seraoll- Rand RGR BLE — ae | cosese — 
Adams Express .......------ “240 | — | 235 Jan 20 | 235 Jan 20 —— sik PERERA ETRE SE v4 “sar | “eee 
Allie-Ch halmer — — ah pee — Jan 30 7% Jan 27 | Intex 1ough-Metropolitan., 15‘ | or 52% 
— — — — 34 Fed 3| 27%Jan 6 ———— | 290 | a3m 
— ——— Copper...---. | 62 | 62% 6ls| 674 Feb 6| 61 Jan 3 “International Harvester... 16 124 | 194 
American Ag’) Chemical. ---\* 57%! 673, 67% | 59% Feb28 meee” 8 Nh — 4242 ig | 
do pret .. wooeee--|*10148 | 1.2... | ------ |103. wes 7 | 101% Jan 27 "International —— * oe ‘ae | “197 
American Beet Sugar. ...... 43 43% | 424 / 479Mr 1/ 39% Jan lz ——— 172 *s on 
ace Oe Be ee chk Our: | 98 Mr18| 92%Jan 9 | International Paper......... el. gua |. 4s 
Poy ae Shoe & ‘Fdry cove] * O4% | 2.2... | ---e2- | 97 Feb27 0 J | SREY T ESS See BRR era papas 43g 3* 33 
a —— x. ge pewter Boeke /138 Feb23 | 128%Jan 6 International Steam Pump.|, 39>) 3y | 89 
Amrrican Can .........------ | 20 | 10 9% | 104Jan25| 8%Jan 6 || _ do pref..................... rd > spas (es ~ 8d ae ~* 
J — S3% 244 82% | 34% Apr 77 Jan i Iowa Cent: @i...........----- 16 = fing 30 
American Car & Fuundry-.|* 525 | 52% | 52 | 5749 #e 50% Jan ~ -* Seinarnicae ae. 304g — 
Pref — o--cceeee| 16 116 1157 8 | 1184 Fob14 | 114% Mr 13 | — php tet Ad pret.|“ 73 34 34 
American Coal...........---- | eo atone | eke PP BRREHE ER, —— | Kansas City southern. ..... 34 —8* 66% 
American Cotton Oil........ | 56% | “B9ig | 56% | 6% web 28 | 55% Jan 1i || do pref....................- , 5% * 
do pref ...... .---------++--) ———— ‘pucees | gntimbe 1054 Feb61 | 1044 Mr 2 | Keokuk d Des Moines — SD | ences —* 
American Express......-.-- [240 243 | 243 | 2445 Mr 27/228 Jan2u | ie aR ear Aap gate 358 ww nnee | soeeee 
American Hide & Leather..|* 4 — —— — 4% Jan 31 3% Jan 25 — Mntciecteachor Voor. .2222| ~~~ "| --<sine'] sewess 
Go pref... ..---0----00e- * 23 ‘23 22% | 264 heb 8/} 20 Janlv || . do pref..................-2.) **58°° — Ee” i 
American Ice securities - ’ 23%, | 234 | 234| 26% Mr 14/ 17% Jan17 || LackuwannaSteel........... 47 Ot 102 
American Linseed .........-| 10% | Sede: Be 12% Feb14 | 10%Jan13 | Laclede Gas................. 102% | 102% ‘4 
Pref .........-...-.ceeee- * 30 | 31%@| 3l| 34 Febl4| 30%Jan 6 || do pref............ ........ ——* 
American Locomotive ...... 37% | 3745 | 36% | 42% Feu 1| 36%Mr Lake Erie & Western....... © — — 
do pret .......- ---++------- '*103% | 104%, | lU44 | 110% Mr 1/1044 Aprl0 || do pref...............-.-0.. = BU | wrneee | eoenee 
American Mait -........... 4. Jap 34 Jan + || Lake Shore.................. 325 — | aa 
ree *31 | B4% |) 33% | 36%Jan25/ 3l4¢Mr 8 || Lehigh Vailey............... 173 ja as 
American Smelters pref B..|\* 87% | ...... | -..- Fe 6 Mr 8 || Long isian — ga | 145 144% 
Amen au Sm_.iters & cere 74. | 741g | 73% | Sle Fob 2| 72%Jan 3 || | owsville & Nashville. .... 146 45's 
pref ...............c0----| 105% | 10543 | 105 Fe 1034g Jan 3 || Mackay Compauics. ....... « BUI | cecces | ooeeee 
AmericaD Suuff ............- ; +268 pies — 282 Feb 2| 280 Seb27 || do pref...... ..... ....... * 76% | ------ 
do pret . 99% | 10i. | 100° | 102 Mri4/| 99 Apr 6 || Manhattan Beach .......... Te Te 
American steel Foundries.. 44% 45 | 39%) 5214 Feb 39% apr 7 | Mavhattan Ele.ated........ 136 — 
— sugar Ref........ le ee | CES gree tae 12249 Feb27/ 113 Jan 6 || Muhigan Ventral. .........|/,-<>-- "33% 393i; 
Se Ee *1164g | 11643 | 116-e | 11949 2cb14/111 Jan 6 || Minud& St Louws............ ‘ Le % ~ 
American Tel & Cable......|* 80% | 0.00. | ----- 8519 Jan — 36 caress | aes” 
Américau Tei & Tel ........| 145% (146 «| 1454/1474 Mr 28 | 1404 Jan 3 | M,StP&8s M.. weneee-| 23S w 47M 5 
American T -b pref new — s510 674 97 % Mr 1 94~ Jan 4 || dv —— zꝛ | “Boe 
Ameri an Wooien..........- | 844 344 34 | SHQMr21/ 20QJan 3 || doleasedlines. ........ " 8344) 355% age 
oh SSE eee | 91%) Yly| SY) 6 kFeb.d| 86'eMr 20. — —— &Texas..\“ 32% | 33 Pe 
Am Writing Payer pref .... «290 | zw%e| 2939| 3449 Feb 7| 27% Mri7 || dopref..... ........ ..-.. 67% | O72) Bike 
yap eee UUPper ..-.....---| 37% | 37% | 37%, 41 Feb 6) 374g Apri2 | Miseuurt Badin Pacific............. 43% | 49 46% 
BEES ccd bven. Geestsaded j* YO l Sesese | ebeces | ccecusccesousvas RR ee NS ee || BROWS G& ... ... 2 cccce|,seter* | 4°°2°* | 3° 
RR aa | — — || Nashvilie. Chat & St Louis. 145 | 1:5 4* 
Asda Sabena ts lst — PA HSE SM SI TES || National Biscuit Co......... — 36 139 36 
lated U1l.. . a] 54 55323 54 | ioe Me 20 3/ 48 Mr 24 || dopref....................- "127'g | --c-- | --- 7 
Atch, Lup & San‘a Fe ...... | 10848 | 108% | 106 & v0% Jan 4 || National Enameling........|" 16 47 i 
do pref.. seeeeees| 10253 | 10253 | lu2te | 103% Jan 2 ewes fo ree * 35 “eo. | “Bom 
Atlantic Cvast Lins... 2... “10 (120 120 | 124 Feb 7/117 Jan 3 || Natioual Lead Co........... * 524 See 
Baltimore & Ohiv ........... | 105% | 1U6 | 106% | lu92Jan31/1lu2 Feb24 || de pret -|*105% | 105% | 105% 
POU... —— I= B7%q — | J S87 Mr 21 | ar mere P= Rys of Mex pref... a 67 — — 
Bapil e Miming............ J 21g Jan 27 2 Janl7. oN SEN Rae 34% Jd t 
Bethichem Ste! ............ 33 34 3.5 344apr 6| 23 Jani12 | * Consolidated ...... i as 7% 
Go pref....................- | 638 | 68% | G2%e| G4yApr 7 Jan 3 || New Centiai Coal........... * BO | aeecce — 
Brovkiyn sapid Transit ----| 77% | 73 77% | 79%2Feb 6| 74%Jan 3 || Nuw York Air Brake....... G7 | senses yt 
Brookiyn Union Gas........|*139'g | ...... | ------ (1424 Jan 9/135 Jan 3 || New Yore Ceatial ......... 10648 | -U6% | lU5% 
Brunswick Ter & Ry Sec...)* 94 | ...... | ------ 10% Feb 15 8 Jan 9 || New York, chic &St — 58 | 6v 09% 
Butfulo, Rochester & Pitts.|*110 | |..... | ---.-. | 126 Fe 268 -DamO7 || | tee | “te 
REE HRA RES ES DENS RIE, SP RE EE, Seok ape he lt: I ee oe a cckeec 79 | 3s | 8 
Buffalo & Susq TOES. a en Ed In idedcokgiakiee — 2522*2*2*4 — 
Butterick Co ................ a eee ------ | 31 Mr 30} 28 Febis || do pref .............. -s0c.| **--*- | teseee } scenes 
Canada Southern............ 1@ GB%e | ..ncce eens | 65 — 62 r 3 || New * Lack & Wester. — ii” } steer 
Canadian Pacific ............ | 22544 | 226%, | 224% | 2274 apr 4/ 195% Jan 3 || NY.N H & Hartford.. Pleo a7 | 140% 
‘Central & S Am Tel ........ “120 | — 1121 Mr 28 |t116 Jan 30 || N Y, Ontario & Western..|, 41 | 41%) 44 
—— —— — 244g 88 28 33% Feb 2 265% Mr i. || Norfolk Souther. ........ ° DP:  teneoe | iU6is 
O pret.. 99 99% | 99 | 105 Febl0| 9¥Y Mr 13 || Norfolk & Western ........ Ri | 105‘ | 10649 
Cential Hk ot New Jersey .| +270 TRS 2 ee 285 Febz5 | 270 Mr i? 1: CIE cin bite gy Dako etn: | B51 — — 
‘Chesapeake 2 Ohio......... 80% | Sl) sv 86% Feb 8| xO April || Nor-n America — l‘g| 70% 
——- æ AlloD............ | * 24% 26 26 | 30 Jan 9| 25 Apr 7 || Northern Ohio Tr & ‘Light’ 42% | ------ greece 
do pref... SLT asses’ t wanees 53 Jani9| 54 Mr 17 || Nirthern Pacific............ | 123% 1253 | Lesh 
Chicago Great Wést'n new ‘+ 21 2i% 21 24%,Feb 21 r 9 || Ontario Mining atcvuesccecee \; 4s 1% 1 
do pref new................ 43% | 44 | 44 49% Feb 6| 43 Feb24 | Pacific Coast................ 94 | cnneee | coneee 
——, Mil & St Paul..... 12043 | 121% | 1194 | 13332 Feb 7/| 1194s Mr 3 || du lat pref.........--..+++- , BE | weeeee | eeeeee 
* (148° (148) «| :147% | 155% Feb 6/147 Jan 3 || Pret...... — *S . dae —— 
Chicago & Northwestern. (144 | 144 | 143% | 150 Feb 1'| 142yJan 5 | —— Tieenaes 
— eee *200 2.. | ------ | 201 Mr 21/201 Mr 21 || Pucitic Tel & Tel....-...-.-- , 51 51% 50 
Chicago, SEB, M & Omaha.. *185 Pee ey 140 Mr 8 13749 Jan ll 1] do pre a 92 Senses socses 
ooe-|"150 | — (152 Feb 1s | 152 = 18 | pennayivaiiia i Railroad .....| 124% | 126 | 124% 
chicauo Union Traction. .... J — | Feb 4 | P ovle’s Gas, Chicago ...... 103% | 1044 | 103 
Chino Co DV————— I" 98 | 3 213 O38 Mr 23 bie Abril lp — Sept x eR — RASMER str 
— — — | 22%), 21% r < r | Pe o Marquetée.............) --eee- —— 
Cleve and Cin, Chic & St L.. |. so ° eeccse | oooeee 66 Jan 18 vO Mr 2 | do mau... eeesee | 
can Pet... ..0...-.- 2000... — lef icc. faeouke 8 peb i| Y6'gMr 18 || do 2d pref .....-..-...--.--| —— 
Seen bed ee — | Ee ENCE SPE, Pe ee ape r ters Ips, Dodge Coö... *—* 
— Fue! & Iron ....... i230 3ilg) 30% | 36% Feb 30.9 Apri2 || Philadelphia Co ............ *1064g | 106% | 105% 
——⏑⏑⏑⏑ — #110 | acess. | eoeeee 1100430 9/110 Mr 23 | P,C.C, & St Louis.......... * 94 95 v5 
———— PB AY ‘a OE Sean | -ce--- | OO Jaul8/ 52 Mr 4 | NE Gis Giveccdecs.scc0s "11Q | oaese | ocusce 
yee aby See * 75 76 75 77 Jan24| 74%Mr 27 '| Pittsburg Coal............... 20g | 21%) 20 
oon — occ crnsonsnemess '* 73¥,| 74% | 734%) 755 Mr 2 73% Jan 11 Hl, Mit dita conned comendinne 81 B1% | 20 
Consolidased Coal =... Ts Og ee ms [cesses | 4h Heb 8 Mr 3 || Pitts rg, Bt Wayne & Chi 164% — — 
Pree — — —— P.e Steel Car. .......-- 
Consolidated o : 143% 145 | 143 | 148% Mr 41 | 135% Jan 3 ie OY Goo. aks cores 93% | 98%) Y8% 
Corn Products Keiining Go.. *i4% 14% 14 | 15 Jan 5/| 13s Janlw ||P bite Service Corp'n ——— *119% | ---0-- | ------ 
socdees 184 79 7349 | 8u% Mr 30! 74% Jan 10 || PuumanCo... aceeceeee| 160 | 160% | 169% 
paso —— ——— — J 70 Feb 8/ GO Jan 28 Que silver. ...........------ © 1% | -reeee | eeenee 
— Sugar..... > Mitte | isnace eeeous | 35% Jan17| 35 Feb 2 do pret . ween!” B | * 
——— ces sececes BU | sanza- | wencee | 93 Mr 22 834 Jan 19 Railway Steel Springs.......* 31%3| 32%) 32 
Delstareds Huaiig =" \agt is” | HF" 113 eos | age aan i, ee | tee | tem 
» LAC estern.|*505 — ..-.-- | ----:- | 645 pr 5 Fe Ra B COMPET . cccce sccoce ” b 
Denver & Rio Grande ...... « 30% | 30% =| $5 web1d | 2i4Jan 3 ae — — .185%9 | 159% | 164% 
— — — 69%, 70 eb: 68 Jan — ——— — —— 
——— & Ft. Dodge....« § | ...... RRR PEPSI SOM AE aed do 2d de Ae EROS eae * 96 9742 | 96% 
Detroit Edivon Co........../ 6 Geld Caines ITT. | 17Oq Mr 2 oT \ Jan 6 | Republic Iron & Steel ....* 32 32% | 32% 
amend * J J———— Me Se | Es 96 — — 
© GEE REA ERE ABLES ¥ CRG, —— | PRS —— Rock Island —B———— * 
Detroit United Raiways .. 5J— | | %4 Bob. 7 | 63 dam. 7 || G0 pret............c0<-.000- 5g 59 68 
> ers Secarities........ 84%) 2548 33%) S3%Mr 1| 324 Jan 11 mame. —5ã 208 .. 
uluth SS @A............| *14y | 14%| 144) 155 Mr 30 i 2 6 || Rutland pref. ........... BQ | wecene | ~ceeee 
. |. eee, * 26 | 264% | 2648 30‘esmr 50, 22 Ja. 6 || St Juce ‘& Grond JJ 
** -Sup a Fates — — RRR: CS aR — Go tat pref... . —— — eweees 
Wear tt att tact stees | — | weeeee | | — — cecal sees eseese 
Du P de N ——— pref * 86%. ..-..- E | S87. Apr 82 Janis —— 4an Franl-tpref|' 63% | 632 65% 
rod weeeceeeeee| 301g 3048 | 2943 | 32% Fed20 | 27% Jan 11 do 2 1 scucce] 40%), 41 40% 
* — 48% 48% 47% | 51% Kev 45% Jan12 i stLé * C& CM. WER: | ccieee | saokee 
= — , ._ —eepeaegae 37% | 37%) S7%2| 40% FebzU| 35 Jan 9 do new clfe ........... 634) 60 60 
— fante..... * g5 — ——— 68s2Aabi 60 Feb 1 do pret — — PREIS pect 
— — ... seccce | ccrccwce chien — —— Ry Roa a western . — ensues. | cane 
Federal Mining & Smelting)« 27% | .....- —— | 36 Feb 1 17% Jan 28 ¥: J Sil 2 cialalads 66 664) 66% 
— 6949 | ....-. | ------ 65's eb16 | 4%%gJan 11 || gears-Koebuck .....-...-.... "145 | 146 | 146 
eral Sugar .............. preset, 44 | 46 Mri6/| 36 Janlg Re ee le a eo 
we Chemical .......... 180 | nnene | eveee | 135 ee 104'5 Jan 28 — * } LronCo..|* 51% 65624 52 
Gonna gin ——— 10749 | — } 108 Apr 5 | 103%Jan11 || do pref..... ....... ... st Sy — 
ee Electric.......---- #15023 | 152% /150 | 155% Febl0 | 145Mr 3 | south Porto Rico —— 88⏑ 
8 idfield Consolidated......| i 6, 6 | 7%eJan 8 S‘aJan 14 || do pref....- ...--+---++----|*108 | — 
Granby, Consulidated. ..... “Gy Peat, ble .ese---+---- || Southerm Pacific............ 115% | 115% | 114% 
Gent Northern pret. . | 12643 | 128% | 126 | 1814 Feb" | 129°" Web 24 || Somthern Railway ...2....2: 26% | 27% | 26 
HD oparthera Ore Ctis..|* 61 | 624 | 614 | 63% Feb 2 Oe —— 63. | 63+| 62% 
BMAD OO 22... .20eceeee| ceneee | one-+ | senees — ———— danas abeemeastios '| Southern Ry, M & O ctfs...|\* 774s | .....- oe 
do Let pref. — saa AS. — | Tonneasee sch Jaegrat Sed: Se. 2e 
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High Leow 
Feb 17 9549 Feb 11 
951g Mr 38 | _¥S%qJan 12 
1830 Mr 26/|1283 Mr 24 
85% Mr 29 34's Feb 15 
t 94% Feb 7| 94% Feb 7 
20% Feb 10 18% Mr 2 
13, Feb 5 20 va 3 
y r) 
ee oat Ie | an tens 
aD 
138 — 24 154g Jan 17 
13% Jan 31 Apr 12 
56d%Janl6| 47 Feb2l 
Feb 8; S9'2Mr 4 
89% Mr 20 %442 Jan 26 
19% Feb 3 lé% Apr 8 
33% Feb 7 Mr $3 
i es ee 
$8 Mr t4éaJdan 3 
39 Feb 3| 88a Fev 6 
A Feb 
11445 Jan 20 | 402% Mr * 
16 Feb i [| 16% Kev 1 
* —* 35% Mr si 
lsl‘eFeb 3| 170% Mr 8 
3 Jani 8 Aprl3 
143% Jan 18 14249 vun 46 
95 ls 24 
717 r Ten a 
idi jan’ | 134° Mr 2 
1 Febl 22‘ Apr 10 
2 Mr 22 #35. Mr lg 
lovs Mr 30 | 132‘eJun ¢ 
Mr 30 147% dan 6 
90's Mr 15 % Mr 2 
36% Feb 8| 31 Febvz4 
63% Mr 29/| 6349 Janu is 
63 Feb16| 40%Jan1l 
145 Apr 7| 14UsJan 19 
141 aac 4 | 1174 Jan 16 
180 keb 4 Z Jan 
18‘2.Mr 27; 17 Janlv 
90 Febls 55 Jan 6 
69 Feb 2 Mr 
10849 Jan 10 | 1064 mr 24 
eet is | os. nee 
oD 
Feb 17% Apr 10 
Fe vu Mr 
116% Feb 3 105‘eMr 4 
5 Janlg ¥49 Mr 
10153 Mr 2y | 1044 Feb2l 
90 Janz7| o3 Apr 
25 Feblt 25 sreblé 
1614s Feb 23 | 146% April 
4444 Feb 6| 40%eJdunll 
60 Mr j M 
109% Mr 23 | 100\%Jan 3 
90145 Jan1ls| YU Jaal2 
729 Mr 21 64 Jan 10 
349 Mr 394g Jan 3 
123% Feb 1/116 Jan 3 
1% Feb 28 14g Jan 23 
102 Jan 10 100 Janill 
102 que 4} 101 Jan ll 
294 Jan Mr 6 
54% jan 31 44 Jan 3 
995 Mr ” 96 Mr 2 
1304 Feb 1964 See ae 
109 Jan 19 103 Apr 5 
220 Febl17 +220 Febl7 
t109 Mr 18 | 1004 Jan 
it: Jan 17 95 April 
112 Feb17/112 Febl7 
22%, Mr 23 17% Jan 3 
S82‘sApr 7) 67% Jan 4 
36% Feb 6 | 30% Jan 3 
99's Feb 23 924 Jan 3 
120 Feb 7 1164s Jan3i 
163 Jan 30 9 Jan 3 
2% Jan 13 Mr 29 
38 Feb 31 Janll 
100 Feb23 2 Jan 3 
174Mr 2¥| 16%Apr 7 
161% Feb 7 | 160sJan 3 
1 Feb 3 r 3 
9'gFeb 8 4d 5 
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90* Feb 1 93 Jan 4 
33% Feb 1 28% Mr 38 
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STOCKS | ’ at Week Year i ACTIVE BONDS | Last Week | Year ' 
Continued — Continued | | io 
— High | Low dtigh =| Low ! : | —— | Low High Low 
mentions panini ann tas — 
JJ— 130 | 180 r= 13645 Feb 1/| 128%Apr 6 } G B & Western deb B ._.... | sewnne | 15 | 14 154Janl7| i135 mr 9 
Texas Pacific.......--""***" * 27 27% | 26%] 30% Feb2]| 25n3c, 3 | Hooking Valley 4s..__. "| | 102% | 1024 | 102. | 102%Jan 3 lui Me 10 
Go Land Tr..;....-°°""""": DP i | Jan 24 Mr 3 inola Canoe e550 le BEE 4% 94 95% Janll | 94 ° Fen 23 
Third Avenue......._..__-~ * 9% 91, 943/ 14 Jan 5 3% Mr 2 || Illinois Cen 4a, 1952......../* au | 98% 98% | 98% Apr10 Jan 14 
Toledo Rye & Light........) ......j | 84Janl17| 6% Mr 27 $0 4a, 1968... 5. goon. ne — 98% Feb 9745 Mr 13 
Toledo, St.Louis @ Western) 19% 20% | 19%] 24% Feb 8 19% Apr 12 do a eee —8 — ‘2; 98 Jan 19 | 964 Mr 13 
OPT Serer ——— 47% | 48% 45 53% Jan 5 April || Int Mer Marine 4i96__-°°"" 82 66%) 66 | 68% Jan 23 Jan 17 
Twit City Rapid Transit.. |*10833 |... | * 11l Feb 2 Jan 11 || Jnter-Metiopolitan 41, | ose | 78% | 78 dau 6 78%Mr 
OE RRB Heer asset, yO Be pe: ssz- 11140 Fep24 +140 Fep24 | rborough K T 5e.......- let 7° | 103% | 103% | 103% Jan 12 | 1034s Feb 6 
Mee peel — “108° 103” 10438 105 ae 3 103 Mr 31 | ae chase “Be | oo — 9234 3 ny 
SM... eta Apr r — ⏑ — A— an 
Union Bag & Paper Go.” 9 Fe 8 Jan 26 || Internat’l Stean, Pump 5e. .|* Y3%y | 94% 93% 4% Aprl2) 91% yan 3 
Sate, peri mca: 594¢Jan30/ 56% Feb | Towa Centra) Ist 58.22.2222} oe | eeeses — M3 Jan 3/102 Feb 6 
Union Facafic...°°7777°""""° 18lie Feb 6 | 169% Jan 3 || doref4e.... 777 7""° so | 88, | G6) 69 Feb2]| Ga Mr 14 
do pref. .....--. 2.22.22... 95% Apr 90% Mr | Kansas‘ ity, FtS & Mem 4s) 73% | 304g 79% 8049 Mr | 229 Jan 
United Cigar Mfg pret. ____. 104_ Feb23 | 10145 Mr 17 | Mao ret boo poummern Sa... o | 73% | 73% | 744 Jan 7 | 7345 Jan 11° 
United Dry Goole 777” 106% Feb 20 | 1001 Jan 27 || | doref5a... «pie | 100% | 100% | 102 "Jan 5 | 19002 5a2 32 
OS RE —— 107 Feb18 10248 Jan 5 | Lackawanna Steel _ pee —* 99 981g ¥i4g Mr 3 964aJan 3 
Un’d Rys Investment Vo.._ 49 Keb 3153 Jan 3 J Laclede Gas 5a ——— —— 3 1024 10222 103. Jan 12 102 Apr 6 
FM. 5 staat te ty 76%Mr 22| 60%Jan 3 | Lake Krie @ Western lat 5e)208% | 1085 | 208% | 111% Jan 14 | 10815 aria 
U SCas: Iron Pipe _-”.77"~" 19 Feb23/ 16 Jun lv || . do 9d 5e.................... a pee | 104% | 104% | 1044 Mr 104% Mr 1 
Moe. 1 Feb23| 60 Jani6 bore ED Bigg ......... ~ S3%| 88%] 88% / 90 Jana SS Apr 8. 
U 8 Express...” hath cha 104 Feb 1| 95 Jan 7 do deb 4s, 1928... 22.7222: ygig| 2898) 93%) 94 Feb 93 Apr 3 
U 8 Realty & Improvement. 74% Aprl3 | 664eJan 25 || | dodebg S931. --..--. S| 98%) 93° | 93%4an 25 92% Mr 1 
U8 Reduc & Reining... 4% Jan 1 3% Mr 17 || Long Islané Unitied 4a.” «9g | oo---- | oeeeee 95.Janl0 | 94 Mr 32 
Mf sa a74Mri| —— ae —— 354 
ints r an ea Wr Seta: —— — r ii : 
do let pref......-..-°°°-"*° 114% Apr 10 1094 Jan 18 | Moulevile & Nash Unified 45) 3* 984g | 95%) 99 c— 93's Mr 1 
do 2d pref —— 9 Mr 72%5 Jan 5] anhattan con 48 “tose eeees 4 962, | 969 961g 98 Jan 4 96 Apr 4 
Me ciuckeaie: —— 824s Feb 6/| 71%Jan 3 av tax exempt............. © 74 97 97 'S%Jan 4/ 96% apr 7 
PM cscicn.. 120% Feb 4/1164Jan 3 —* ttreet Ry Se tr rec... « 99% 749 | 7449/ 78igJan 6 7449 Apr12 
———— — 7%Jan 9/| 43%Mr 4 ex M 46............. 99% | 99% | 100 Mr 42 99% Jan 3 
VaCar Chemica. 2222722227. — yeP 28 | 62%eaan 3 dO Lote eee — — — Ya 2 “Se tak 
SE ——— Se FS te" J 
Va tron, Goal & Goire.222/27°_ “Febit) co"dea | lng ano a iat). Bin | See] $8,308 | Stour a7 
seseeneh fee creed cranes | Sones | eseee | oateseuerers | een | eae a oe E an 5 
do pref........” vd + 60 Jan 65 | 50. Jan 6 GO ORE G Be... 7 Ra? 101% | 101% | 103s Feb 10 101% Feb 27 
_ ee ries 2 18% Feb 23 Jan 6 Lg yp A eR ereaeereneed oe — — 81 Fev23 | 79. Feb 21 
— ———— | igh ean — “104y | 86% | 86%) 6% Bed — 
ells O hxpress . ..... eb ‘ pal EY eh eh. PE ag |S Beet 3814* an i: 
Western Mary land geile epson: 51% Feb 1| 49% Mr 31 || Missouri Pacific sruet Oe ../ 18h 1tli | 101% | le2ygMr 4 100149 Feb 1 
"Sa ano eps 77 Jan 6! 75 Janil4 do collateral 68...........” «7g | 201% | 101% | 102 Mr 7 100% Feb 1 
W U Telegraph.........._-” 764% Jan 19 1% Mr se Re OO 78 78 82 Beb20 76% Jan 4 
estinghouse E& M... | 71 Feb15| 65% Jan 12 || Mobile & Ohio gen c: «109% | *7-7-- | <*---- 86% Jan 20 | 362) Jan 20 
do lst pref...........7777" 123, Jan 5/116 Jani4 || N,C @ St Louis con — pg ee ree 110% Jan 12 | 10933 Mr 23 
Wheeling & Lake Erie _.._- ° 6%Feb 3 4% Jan 27 || Nassau Elec 4a... . — eam 78% 78 79 Jan26, 78 Janili 
do lst pref.............7"° . 17% Feb 3| 12% Jan 11 Natl Bys ot Mex priien 4iz)_ | 93%) 98 9545 Jan 92% Mr 16 
do 2a Mien vtieeetbuec Sec. 3: — Feb 7 Jan do gen 4s SO SSSS Ss eo seessseses oe 86% S64 389%, Jan 14 85 Mr 20 
Wisconmin Ventral 7 72 Mr 30} 57 Jan — 105 Janli/ 102 Feb : 
— “Bee ae res BS) BE) GR] Sa ee 
ACTIVE BONDs. do Lake Shore éoi Sigs..." 79 °| 98% | ¥3% Om Feb 1 | 96¢ Feb 28 
|. do BM C coliateral 3498 | ee | amen Baz 79% Fev 16 | i349 Jan 19 
|} Last | Week , Year | NY, C @ 8t Louis 4g. .-7" r —* 99% 28 00‘sJan 4 | DHaJan 5 
pelleted gs enema, — celimtegal tees oe (seem 103% | 109% | 193% S8B 71 | 87 “dan 5 
TO Fosecwnnes Hrs, 8) Ro _ a. ee | N.Y, NH & H conv deb 6s 133° | 133% 132% | 134% Jan 24 | 133° Mr 31 
| i — PEs Pty Rae 
Adame Express 4s........__ \" 87% | 87 | 874 91 Feb2u | S742Apr 6 | NY osrd Weat ref 4a....|* ti\ Ha 56 232 —33 
é& tusquehanna 3199/* 934, | ¥3% | Y8n) 94 Jun 4 | YS beb27 || Wy Telephune 4%98.... | b9% | 99% oy 994. Apr 13 | 93% Mr 14 

Allis. Chalmers 58 .......... * 76% | 77 aaia, | , 78% Febl4 | 76% Jan 1z | Norfolk é& Western conés..| 99 | 9 95% | 99 Jan 3) Mr 
Américan Ag Chem 5s..____ | lul%y | 1U1s | 101% | 162% Jan 25 | 101% oir 14 || do divisi: na! first tien 4s.| 93 | 93% | ¥3 93% Feb 9 992 Apr 6 
American Cotton Uil 4498.__/* 9x 934 | wo WsApr 3| v7 Jan 4 i nh PER ROSS a teg | 07 | 10819 | 106% | 109.6 Mr 2s lUuU‘g Jan 3 
Merican Hide & Leats...| 98 98 98 |} Fev 7| YoxJ-n4|| ao Puco, C & C joint 4g._.|  3¥4 2 | SS | 9045 Jan 26 | 88% apr 3 
Americau Ice Securities 68.|* 741g | 76 | 76 | 764 Apr 6/ 0d Jan 5 || Northern vacific Prior 48...; ¥9%s| 997, Ys, 100% Feb 6 8 Abr 3 
Ameru an Tel & Tel con 4g 108% | 108% | 1u8% 109% Apr 6/105 Jan 4% | do general 35..___ 70%, | 40% | sO) Tle Mr 22| 7 — 13 
American Toiacce Co4s....| 85 l rove | pos, | 86 Abr 1] 9% Jan 3 || Oreeen 95% | 97°] gem| oye ME 7 | 96 Mr 15 
America: Tobacco 6s 107 4078 | 106% | 108 —— * ra m4 | Oregun Short Line ist 6s.. ers 114% | 114% 116% Feb 2 | 114% Mr 21 

—— r | J 0 CoD toncodccccsece.| 48S mB] i] | 
93 | 984 Reb 4| gaitsen Bi} domfas — 4 94 | ne |? 

Kg -*|, 9950 | 2Qfedan 3) 98 Mr lu || pacitic Coast kk, RRR | | | 106% Jan 6 

* 90% 92'sJan 26 | 90% mr 2 | Pacific Tel & Tel 53...” * 97 97 Jan 
5 -| 1104 | lll4g Mr 28 | l0s—Jan 4 1 Pevusyl\ avia ‘on 48,1948 __ 4310s Mr 30 
(0s saiat Mr 29 | 106, Jau 3 || “docon Sige fee: 25 | 98% Jan 12 
+ te 94% Jan27/| 93% Mr | paocouy B98, 1915 2S) ea — 9648 Jan 12 
l« 92% Jan dau —⏑ — 32384 
U8 My 99's Feb 1) 9% Junl2 || pore Marquette ref 4s... | 66 Feb17 
* 91 92g Jan 3 Mir 1 Railway Steel Springs 68___ | 97%4Jan 4 
90 7, 91 Janl 9u% Heb 21 || Read na, eA ys eae | 964 Mr 15 
93 942 Aprl3 | S64 Jan % do Jereey ( en col 4g... || «22... | 96 Mr 15 
84a b4% Mr 22) 82%Jan 3 Rep irun & Steels... || ..... 4 103% Feb 4 
*102 104 Jan 5 r 4 Rio Grande W 4s.......--*” 7| 90%Jan 4 
et 5e.../*100g 102. Jan 10 | l0Us Febv4 Go cul tr 40 ............... S| 83\y Jan 4 
lu7% 107% Feb 26 | 105% Jun 3 St Jo & G Island lat 4s... 10 | 86 Jan 19. 
*112y, 13) Mr 6/ 112% mr 23 St Louis & lron M 5s.._ 21 | 1064s Jan 11 
102% 103% Feb 8 | lu2%,Mr » do ref 4s . B inne, 20 | 83%Jan 7 
| “101 101% Feb17 | 100% Jan 20 do River & Guif Div 4s___ 20 | 849 van 24 
Georgia cun 58 ._|*10s 1u9 Foo 3/ 107% cam 4 StL &s FRR ref 4s 30 30%Jan 3 
Centra: Leather 5a .......- 8 Jan %Mr ls do general S8........-""~" 13 86%yJan 3 
Central Sane emeey gnds oh 1284 eb 11 | 122% ts ® || StL dé southwest ita 7” 31 | 89 Jan 24 

Ne Ws etiton an r 

Chesapeake & Olio coli bo.| 1293 1aSie Tun GD Apr iz | By seq — "| Feteden is 
do gene al 4498. .3 OU% 10143 Jan 9 | 100% keb Ya St Paul, M & M con 4198 21\/luS Mr 4 
SO CORT 67a8... :...,, 96 9749 Feb23 | v4 Jan 3 do Montana ext 4 Bos 24 96 Jan 

Cac ago de Aiton 38.22 2.227) 73% 73% Jan 16 | 72%Jan 7 * 9 36% Apr 10 

PPO NOT Rs Sees, 

Chicago, B & Q geneial 4e..| “97ig — — 19 | 34% 3 3 
do juint 4 seoethad — at; 96%) | 95. Jan ————— 7| 7% Mr 15 
do linus div ig??" "7" "le 32 I ref 4s... | 21) $415 Jan 
do Til ext 48...._. eree--| OD ur 2 do‘ Ollateral ~~” 7!) 91% Jam li 
do Nebraska ex 4s." ""*~” * 99 9% Keb wMr 6 || docuny 46 7°" 4| 97 Jan 3 

Chicago & E iilinows con Bs. ‘lly 111 Jan12/|lug4 mr 1 | Soutbern |. aiilwuy 58.” | 9 | 106% Mr 28 
aucago & Erie ist 6s....._ “111% 113. Febl4/ lllwJanl4 do deb gen 4s... ***” 8' 76 Jan 3 

Chicago Gt West 4s..." * 36 8642Apr 7/ 84% Kev 24 || doM & Ucol4sy... | Lo 5/ 86 Janli 

Chi, Mil &@ St Pau gen 4s. '|* 9B 5, 99% Jan “ 7 do t Louis di: sion dg | | 8615 J 
do terminal 5 seas e++-+-+-| 102% 102% Feb 7/1024 Mr 2 || ,6O"t Louis dic ition 4g...) -.... 

28 1934 ....... * pS OF ree 8 | 1bap MF 28 || Term Aven st een fenl) ----+- 
— —— lp ot L rei 4s... .. . 
Chi & Northwest’rn gn 3ine | - 86% 8839Juu20 | 57 mr 23) Thisd ye “my “er 
do extended4s... - 99% Jan18/ ¥x Apr | Toledo, St L & W 3 ‘on _\* 89 
» Kk I & Pueitic gen 4a. |- 96 Jau 3 YO beb2s | ok | Rp pes Board 
GO cOllutera: trust 48... | 73% 74% Feb 1) [2% Mr 4) Underg’d London 44n3....__ 
yy Sey SP 59% Jan 6/ Sd 2eb 2 | Union Pacts Ist4s......... 
» St Paul M & O 6s... | 1244 ‘*eJan30 (124 Jun ¥ | docon4s..... 

Clev, ( C&StLgn4s..~ Ig Feb 8| v%LApr 8 do Ist & ref 43. *** vb 

Pa St Louis Div 4g..." | 92%, Jan 12 42% Mr 24 United R 8 San Fran 4s." |* 69 
| Miied ata Oy gootse 2 | da ac: 

nO Wb orate an S4Apr & 
Southern lst 49..._-""~ 954, ¥7'oJan23 | 94% Mr 21 US Realty & J am MG . 

pip ret & ext aa ERaT: | 98%, Jan oieJau 3 || U8 Rubber 68... 7777777 
Soe eudson conv 4g. ---* | 99 99 Feblé| Y¥s'gdan 3 U 8 Steel 2 05 

ly SRS Oto chae -| 98% 4g Jap O8%4Mr 31 || Va-Car Chemical col tr 5s.. 

fn 2 ¥G con 46222227772 * 9214 93% Pen oy | Be¥#eb15 || Wabash ist bo”. T 58.- 108 4 
— 93% Feb 21 Jan 3 || “do 90 56.0007 77707777" 100% 

ET ve Securities 53... i be 79% Feb 6 | 769 Jan 13 do ret @ext4s...- 71% 
ou —— *224 4 1114 Jan 31 | 109% Jan 12 | Wabash-Pitts Term Ist irr. 485 

*2 ———— —2 "Baar wastes — do 2d trreceipts..... 
dogeneral dg. °° — 76 “Bebio| witanr | ——— 

sed yg SOE Ace: 781, | 100 J 
do conv 49 B | ****"**"*"*° MBq) US| | MME OL 96% Mr 17 
3 —— 103% A 
93 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 


























































































































































































































ARTICLE, This Week| Last Year ARTICLE This Week| Last Year ARTICLE, This Week; Last Year 
. METALS—Continued. 
6 er wi] 350 | 2.00 1.09, || Spelter, N.Y¥......------- 4[- 5.50] 8.40 
gence 23° es ee, «lp 42.95 89.45 
BEANS 19% | Tin plate, N .. 100 Ib. box 94 3.84 
Marrow, choice — — 100 Ibs |— 3.80 *2.85 42 | MOLASSES hae SYRUPS: 
— 3.35 2.25 3 New Orleans, cent. * 16 
800TS AND SHOES: 624, a eee = 30 39 
⸗ grain shoes....... rj; 1.60 1.75 15 open kettle. ............. : . 
at el gene ag Or iss 43 Syrup, common........... 13 15 
Men’s satin shoes........ * 1.40 155 7 OILS: 
Wax brogans, No.1..... F 1.20 1.32% 23 Cocoanut, Cochin ........... Ih i+ 8 10\ 
Men’s kip shoes.......... os 1.25 1.50 80 : | i Ae BREE! 1 53 38 
Men’s shoes......... * 2.15 2.4743 33 Newfoundland.... ...-. = 57 44 
Men’s split boots ........ - 1.80 2.174 72 ME cialis Lb 6.10 7 05 
Men’s OS ra 1.65 1.8749 47s Cottonseed, sum'r, white. .* 6.20 7.85 
Men’s J es 3.15 3.4219 2.50 Lard, prime, city.......... 90 1.25 
Women’s grain........... o 1.50 1.62% 2.85 exten No Seen ae 65 65 
ee ne ‘ 100 Lose . 34 le Neatafoot, cy 6 ins * 33 33 
ms satin........... * J— * 
— 2% || Palm, Red...... Ib & becca 
BUILDING MATERIAL: 1.10 Petroleum, crude... ..... bb 1.30 > 35 
Brick, Hud. R., com.... 1000 5.50 5.50 1,90 Refined, cargo . 
Cement, Portiand, dom 1.43 1.43 D PR kas ccccicscansce 4 7.40 7.76 
Lath, Eastern. spruce..1,000 3.40 3.75 87}, REEF AR * 3.90 4.25 
Lime, Rockport, com..... + 3.10 1.02 24 Roem, first run ........... gal 35 25 
UHuAP, 10% on. No.1 —** 6.00 6.50 85 Ib |—- 6% —— 
— 40 in eeescesesoeeseces 3.90 3.30 1.45 Book 3% 3% 
POFFEE. No.7, Rio....--.. el|— 11% Big 5.65 | A a arama Ee 00 
= @0OD a —— No. 2 jute-100 Ibs] 4.87% | 4.87% 
wh sheet’g8, standard..yd 8 7% 14 || Writing, ledger ............ 
wide sheetin ame, Minevas sf 28 30 16 Scotch —— 4.65 *2.07%4 
hed sheetings, st.... “ B% 94g Vig PROVISIONS. Ohi Chicago— 
Medium 6% 7 60 Beef, live............. 100 Ibs |— 5.20 5 60 
Brown sheetings, 4- ya22. 6 6 4.00 Hogs, live............ “ % |— 6.20 9.80 
Standard prints...........- 54 6 36 Lard, prime s ed “ “ i+ 7.96 3.00 
Brown eee - 8% 7% 279 — . & See ee bb! |+15.75 22 25 
Staple — J 7 7 4.10 Sheep, live 100 Ibs 3.00 4.60 
Blue denims, 9-oz ......... os 14 144 Short ribs, sides,loose “ “* |— 7.50 4 12.35 
—— —E ” 3% 3 Tallow, N. b j— 57%, Tq 
VAINY: — , 
Butter, creamery special..lb|— 21% 35 19.00 RICE: Domestic, prime. ... 1b 4% 4% 
State dairy, common to RUBBER: 
es 14 25 1.90 MME UOE, MBO... <n cccconcecs lb |— 1.27 2.86 
— tactory, ~ 7 at + ts 3. = 2.1245 
ene, © 6., — — Domestic, No. 1.. 300-Ib. bbi| 3.50 
¢., common to fair ..... * 9 119 — 2.72% ; * ane 
t. . nearb . fancy — aoz 19 24 “ 2.18% Turk 8 —— 200. Ib bag .00 seee 
estern, ists .........- + 17 21% SALT FISH: 
Milk, t. can, net to 5.55 - erel, Norway No.1, 
8 SSRIS ORE 1.30 1.50 5.70 Sih incie catia n ins Bier 00 30.00 
DRI FRU 4.40 Norway No. 4,425-450. “ 12.50 15.50 
; Apples, evaporated, choice, 4.90 Herring, round, large .... 6.00 5.50 
im cases, 1910. .........-. 13% J Cod, Georges. ........ 1 ibe 6.50 6.00 
——— Cal. st., boxes... “ 124 —3* 1. 47 boneless, genuine........ Ib Ts 7% 
— —— bis...“ Sy 6% J SILK: Raw (Shanghai) best.1)| 4.26 4.15 
Lemon peel.............-.-. 7% 9g 464, || SPICES: Cloves, Zanzibar. Ib 15% 11%, 
Dramge peel ...............- “ 9% 4 nom Nutmegs, 1058'110s — 11% 10% 
Peaches, Cal. Standard .... “ Gig * nom MAOO ———— — * 51 36 
Prunes,Cal.. 30-40, 25- Ib. box 12% Ble 1.15 Ginger, Calcutta........... a 1014 8% 
Raisins, Mal., 3-cr....... box | 2.00 2.00 65 Pepper, Singapore, black..“‘|+ 8% 7 
California standard loose white“ |+ 14% 13 
muscatels. 4-cr......... Ib 6% 54g b% SUGAR 
BUGS & CHEMICALS: | * nt Raw Musoov, vado. rh bs 8.36 8.86 
Acid, Benzoic, true. ....... OZ 11% 10 16 Stand granu., net. 4.80 5.16 
Acetic, 28%... ....... 100 1b 1.95 2.25 14 TEA: Formosa, fair ....... wie 14 14% 
Boracic crystals. ........- Ib 7 7 14 GRE et 2 a: Sr RE “ 33 23 
Carbolic, J - 11 74 139 Japan, low ER, 19 18 
Citric. domestic. ......... « 3B 1g 38% 13 Best cS 34 34 
uriati riatic. 18’ ...... ..100 Ibs 1.15 1.15 12 Hyson, low. ss 14 11% 
ates — — tte * 1» ee, __. lite Firsts. ... és 35 27 
wo? ——— : ° ° TOBACCO, L’ville: ’10 crop. 
“ns wie careetee cere — 25° || 38 | 22% 
Sulphuric, ——— ib 39 4 8.20 Medium --- iodumebdelenecs ‘ 10% tie 
180 pr er 29% eS A, ee SR ee Pie ce Re BI re rth ee 15 21 
1 denat 188 root * 41 41 z3ß FR OGIUM....- ——— 
22 8 — =. 100 Ib : 85 ‘ 90 19 Dark, ,rehandiiag—Oom 3 ~ 
A am, um eeeecee eaeeee >. ae a eee 2s 8. be SR eB. SE ei Ces ee ere “é 
“Ammonia, barbonate dom..1p . 7% | “eee ee 10" 10% 
Pe 132 || TURPENTINE ......-... gaij— 83 62 
. eo EEE - 4.25 5.00 48 VEGETABLES: 
— «| SY $0 = (|| LUMBER: Nearby flat Dutch..... bb! 15 1.00 
ee ear SAY Phe —* * 
Rum, Porto Rico.... “ |— 1.65 1.65 White pine,Wol bara ae 1a Onions, State, red .....-. 2.50 50 
wax, white, pure ..... Ib 40 See «| 38.00 37.00 Po , State . bh L75 1.00 
—— Oak 4x4 Wo 12227772 « «| 53.00 | 54.00 ———— ~ | tae 4 
Peeerereseeeaees "100 1b 1.10 1.10 White asn 4x4 firsts Ty se 60.00 52.00 white =e SeSSeGe see 00 50 
picromats Potash, Ameri- Guat Ged de 8 ee 200 _|| WOOL, Philadelphia: , 
7% 7% ‘ shop, 1 in * “ ee 48.00 50 x 100 grades eeceeee ib 24.10 31.36 
‘on — .No,1com.1in.100%| 10.50 | 10.00 Onto ee = 
Ib 3% “4 Spruce, 2x8, 14 ft.... 1000 323.50 © ee es * 30 40 
* ellow pine L.L. oe 6] 638. 27.00 ’ 
seek 1 quae Cherry 4x4 firste ..... « «1 94.00 4.00 ‘ae ey oe 4 
95 87 —— 4x4 firsts . 40.00 40.00 igh a “6 24 33 
ALS: Wisconsin & Illinois— 
49% 45 Pig iron, tary. No.2,Phila. ton 16.50 17.75 , See — 18 24 
32 27 ———— 13.75 6.00 Medium .. “ 24 32 
5 5 Dass ttaburg .. 15.90 18.40 edlehdecets © 24 32 
12% 12% gray forge, Pittsburg .. “ 14.40 BEE. Sh — a 21 28 
10% 10% Billets, steei, Pittsburg... * 23.00 27.00 North # South Dakota— 
forging, Pittsburg ..... « | 28.00 18 23 
1.85 1.85 open- , Phila ..... se 25.40 30.60 Medium “ 20 27 
91g Ply wire rods, Pittsburg... “ 29.00 33.00 i eee — 20 27 
27 27 Steel rails, heavy, at mili 1%, 1 Usah, Wyoming & idaho— | 
279 28 Iron bars,refin’d,Phil.100iba| 1.37% | 1.50 Light fine BTR 16 21 
— 82% 24 | mon, ae 2 1.35 1.60 —— 7— — “ 14 20 
Steel bars, Pittsburg. “ “ 1,40 1.46 WOOLE 
39.00 25.00 ank plates, Pittsb’g. “ “ -40 1.55 Stand. Clay worsted,16 oz .60 1.67% 
4 86 B * ee oo 1.40 1.50 Stand. mixture,10 oz “ 1.40 1.47% 
( 26% Zl Angles, Pi a as “ © 1.40 1.60 Thibet, all wool, 16 oz.... “ 26 1.30 
Creosote, beech wood. ..... 60 60 Sheets, black, No. 28 —— ———— ws 1.07% 1.12% 
OCuteh, bale. ................ 6 4% Pittsburg ........... ad 2.20 2.40 B cloth PET 82 85 
72 95 Wire Nails Pittab’g - —— 1.80 1.85 Talbot ‘‘T” flanneis...... os 34 35 
sles akin hm 8s 35 Cat Nails, Pi “us 1.70 1.85 Indigo fiamnel,110z.54in“ | 1.67% | 1.75 
— 15 15 Barb ‘Wire, Cashmere warp 
75 75 #$|'| £=tsed, Pitteburg..... 2.10 2.15 Plain cheviots, 12 oz ..... 98 1. 
Rly 84 Copper, lake, N. Y....... Ib }— 12.371 13 Serges, 12 oz. low grade... “ 1.05 1.07 











+ Means advance since last week. 


— Means decline since last week. 





* Last year’s prices per bag. 





Advances 19; declines 22. 
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énjall countries of the world, ts a valuable advertising medium for reaching the foreign buyer in all markets. 
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142 BRANCH OFFicEes ESTABLISHED UNITED STATES OF AMERICA, 1841 FinsT FOREIGN OFrFrice 
in THE UNITED STATES ESTABLISHED 1857 


RM. G. DUN & OO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 





Equipment is the Best Guarantee for Reliable Service 

Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 





Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 





OFFICES ABROAD. 
GLascow oe E. =e 7 vag 5 King Berest Cheapside 


——— 
PARIS, 5 Boulevard Montmartre 
HAV RE, 6 6 Rue Anfray. 
LILLE, 36 * Faidherbe 
BELGIUM. 
ANTWERP, 1 Rue Jardin Arbaletriers. 
BRUSSELS, 66 Rue ——— aux Herbes Potageres. 


RMANY. 
——— C. - Han e Petriplatz Gertraud- 


COLOGNE. Schildergasse 72-74 

DANZIG, Hundegasse No. 45 

DORTMUND, Deutsche National Bank Building. 
— *8* —— 1 Pirnaischer Platz, Ein- 


enstr. 
vussEeLDORF Graf Adolf Strasse 46. 
ELBE Altenmarkt t 11. 
FRAN KFURT a/M., Zeil 104. 
MBURG, Ailterwall No. 60. 
HANOV ER, Geo 45. 
LEIPZIG, Gottechedstrasse 25, am Thomasring. 
GDEBURG, Kaiser-Strasse 98-09. 
ree. 


ONICH, Domhof, — * 2 
NUREMBERG, | K onigatraase 


U0 rtplatz 8 
STRASSBURG, i/E., Alter Weinmarkt 33 
STUTTGART, Konigstrasse 31, B. Calle San Martin No. 131, where the 


HOLLAND. 
AMSTERDAM, Rokin 65-67 BUENOS AIRES OFFICE 
ROTTERDAM, ee . of R. G. DUN @& CO. is located. 
PRAGUE. Landechonte ieee: eugebaude, Nekazanka 2. 
36 & 37 King St., Cheapside, where the TRIESTE, Via 8. Nicolo 
VIENNA, ——8 Hotenturmstrane 
LONDON OFFICE 


BUDAPEST, Deak ter can 4 Palais) Budapest VI 
of R. G. DUN & CO. is located. SWITZERLAND 5 
ZURICH, ** Mercatorium 

















BARCELONA, Callie * ain 213. 
MADBID, 4 Calle Fernanfior. 


LISBON, Rua d’'El ee 


MILAN, Via Meravigli's 2 (Angola via Dante) 
Fric 
my byt Sous * pee ansion House Cham. 


ey Street. 

DURBAN. 2.3 & 4 Natal Bank Chambers. 
JUHANNESBURG. Stendard Bank Buildings, 

Commissioner and Harrison Streets 
PORT ELIZABETH. 45-46 Mutual Arcade, Main St. 

AUSTRALIA 

ADELAIDE, Sours Avusruaia, 33 (srentell Street 
BRISBANK, 2 EENSLAND, 189 a amar Street. 
Vicroria. ts Hoe 
SYDNEY, N. 8 Bein Patna ouse, _ Place. 








AND. 
WELLINGTON.” Pay Bauding. 9 Grey Street 


MEXICO CITY, 2a Gapuchinas No. &. 
CHIHUAHUA Calle Aldama 110. 

UADALA Avenida No. 130 N. M 
GUAY MAS, . de VII Avenida y Calle 23. 
MONTERREY, uina Calles Merelos y Puebdia. 
TORREON, 141! Avenida a 
VERACRUZ. Avenida ratty o. 17 


e 
> 


cv 
BAVANA, Cor. Cuba & Uniape Streets 
ARGENTINE REPUBLIC. 
BUENUS AIRES. Calie San Martin Ne. 121. 


CANADIAN OFFICES 


CALGARY, A: penta, 121 wg Avense West 
EDMONTON ALBERTA, or Bella Bank Bldg. 


LEON, Ont 8, Ro al Beak Buil 
HAMILTON, bson aunt Boat. 
a th and King Streets 








Mansion House Chambers, where the Sate + oe 1776 _—— Street. 2a Capuchinas No. 48, where the 
CAPE TOWN OFFICE ——— MBXICO CITY OFPICE 
of R. G. DUN & CO, is located. TARE PRE 8G, Hrm at Chambers, of R.@. DUN & CO, is located. 

WINNIPEG, Max., 138 Portage Avenuetme 
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ESTABLISHED 1844 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business 
Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


* ESPANOL DE LA ISLA DE CUBA 


HAVANA (Repablic ef Cuba.) 
FOUNDED UN 1366. 


CAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTENAT 








FOUNDED 1844 


LAWTON CHILDS & CO. 


° AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 
Doa Sonkking be business and special atten- 
tan oe SSoureettone in vana and ay parte of the 
island and t Antiles. Principal American 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 
ot yr DE OUBA 


GUANTANAMO, MANZANILLO, CUBA. 


ESTEBAN ESCABINI 
ASUNCION, Paraguay, S. A. 


COMMISSION AGENT 


Representative of The Royal Insurance Company 
Agent for the Registration of Trade 
Marks and Patents. 

Address: “‘ Eecanaza"’ 


COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 


HIGHEST HONOURS 
SUGHARD s. a. NEUGHATEL (switzeRLaNnD) 


PROPRIETOR OF 


Frohock’s Chicago Market 
Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Aams, Bacon, Creamery Butte rand Cheese, @ Groceriee, 
Fruit, Vegetables, Wines, Liquors and Cigars. 
re for Tropical Plants, Flowers, 

Carriages, Laundry, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 
Any Code. HAVANA, CUBA. 


PFAFF,PINSCHOF & CO. 


General Merchants, ladentors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL ae ee ———— d , Paper 
Furnishings, China ware, Carpets Lino 
leums, Pg os Organs, Kapok, ¢ Co ttons, Silks and all 
—— Eastern, Con tal and American Mer 
c dise. 


























Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 





Louis HERMSsDOREF 
: Dyer. 








DRESDNER BANK} 


BERLIN DRESDEN LONDON 





Capital fully paidin - Mk. 
Reserve Fund - - - 


200,000,600 
60,000,000 


Mk. 260,000.000 


GERHARD & HEY 





' GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LU BECK LONDON NEW YOR}? 





FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTKE) 
THORN SKALMIERZYCE POD WOLOCZY8KA 





Representatives of 


‘GERHARD & HEY COMPANY LTD.”’ 


Cables : GERHARDEY 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, - - = $21,000,000 
Reserve Fund, - = 2,325,000 
Deposits, - = «= £27,550,000 





Postal Address: APARTADO 3802. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Coa: . 





BANKING BUSINESS TRANSACTED IN AL! 
ITS BRANCHBS. 


Cc. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, eto. 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 











Engineering Works and Poundry. 





Oldest and First-Class Works for the Constructio:r 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog Machines. 


N.GELATS &CO., 


AGUIAR 10s, 
HAVANA. 








Cable Address, “GELATS.” 





Transact a General Foreign and Domestic 


* Banking Business. 








Special Wines 2% 411 couwress 
DOMINGO RUIZ de LEON 


Valdepefias, SPAIN 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 

OUTPUT 86,000 CIGARS A DAY 
All Traders Should Carry Them in Steck. 
RODRIGUEZ, ARGUELLES Y CIA 

Calle Belascoain 2, Havana, Cuba. 











ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 


SHIP OWNERS-—SHIP BROKERS 








REFORWARDING TO ALL PARTS OF THB 
WORLD —Control of weights aad sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 





— — 


Smoke “LA PRUEBA” Cigars. 


The finest and choicest mee rene tobacco. a for 
them at all 2*8 saloons stores throu 


r 15 cente Mexican — 
you get a cigar which would cost you 25 conte gold 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA. Mex. 


{HE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. i Cm 


BARCELONA, SPAIN 











POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCO$S 


Factory at HAVANA. Established in 1834, 
REPRESENTATIVES IN ALL COUNTRIES. 


BANCO DE LONDRES Y MEXICO 


ESTABLISHED 1863. 





CITY OF MEXICO. 


Paid-up Capital, : - $:21.500,000 
Reserve Fand, = ad ad 10,750,006 
Supplementary Fund. - . 4,250,000 


BRANCHES: 
Veracruz, — * — ———— — Potosi 
Guanajato. - urango, 0 . 
Morelia, —. Queretaro, Aguascalientes 
anking Business. Foreign 


— ot — 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


EDOUARD DUBIED & CO. 
Manufacturers of 
Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Pris 


'RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 

















Rope and Binder Twine 


HAVANA, CUBA. 
P.O. Box 252. Cable Address: “‘ Henequen.” 








Kohly & Co. 
QUILLERMO F. KOHLY ALFRED J. KOHLY 
EXPORT AND IMPORT 
COMMISSION MERCHANTS 


58 CUBA STREET, HAVANA, CUBA 
Cable Address: KOH LY, Havana 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Western. 

NEBRASXA, Laurel.—Laure] National Bank 
(9979). Capital $40,000. D. B. Wilson, presi- 
dent; F. P. Voter, vice-president; Guy Wilson, 
cashier; F. J. Spence, assistant cashier. 

NEBRasKa, Wakefield.—Farmers’ National 
Bank (9984). Capital $40,000. Jehn D. Haskell, 
president; R. H. Mathewson, cashier; E. M. 
Shellington and C. B. Hoogner, assistant cash- 
iers. Conversion of the Farmers & Traders 
Bank. 

OKLAHOMA, Harrah.—First National Bank 
(9980). Capital $25,000. B. F. Miles, presi 
dent; J. W. Miles, vice-president; O. G. Me- 
Clurg, cashier. 

OKLAHOMA, Wellston.—First National Bank 
(9883). Capital $25.000. H. M. Johnson, presi- 
dent; A. E. King, vice-president; J. H. Ken- 
ney, cashier ; E. H. Cullen, assistant cashier. 


“ 





APPLICATIONS RECEIVED. 
Eastera. 

PENNSYLVANIA, Nesquehoning —First Na- 
tional Bank. Capital $25,000. Application 


Western. 
‘ Kansas, Oakley.—First National Bank. Cap- 
ital $40,000. Application filed by V. Jagger, 
Oakley. Kan. 

NEBRASKA, Belden.—First National Bank. 


Capital $25,000. Application filed by Charles | 


G. Jordan, Belden, Neb. 

Pacific. 
CaLivornia, Carpinteria.—First National 

Bank. Capital $25,000. Application filed by 

J. C. Deaderick, Carpinteria, Cal. 





APPLICATIONS APPROVED. 
Southern. 

SoutH CaRo.ina, Darlington.—County Sav- 
ings Bank. To convert into the Carolina Na- 
tional Bank. Capital $50,000. ' 
Western. 

CoLoRapo, Saguache.—First National Bank. 
Capital $60,000. Application filed by Horace 
B. Means, Saguache, Col. i 

Iowa, Dexter.—First National Bank. Cap- 
ital. $25,000. Application filed by Allen T. 
Percy. Dexter, Iowa. 

NEBRasKa, Tilden.—Elkhorn Valley Bank. 
To convert into the Tilden N ational Bank. 
Capital $50,000. 





NEW SsTATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
Southern. 

FLogipa, Fort Meade.—Commercial Bank. 
Capital $15,000. S. H. Brown, president; J. C. 
Dorrance, vice-president; E. W. McCormick, 
cashier. 

Gzoreia, Atlanta. — Investors’ Saving Uo. 
Capital $25,090. Applied for charter. 

* Gtoreia, Bowman.—Farmers’ Bank. Cap- 
Atal $25,000. B. R. Cordell, president; R. L. 
‘Rice, vice-president ; B. P. Burnett, cashier. 

Groreia, Waynesboro. — People’s Savings 
Bank. Capital $25,000. Wm. M. Fulcher, presi 
dent; John L. Boyd, vice-president ; Henry W. 
Blount, cashier. 

Groreia, Yatesville.— Planters’ Bank. Capi- 
tal $25,(00. L. O. Benton, president; F. C. 
Lester, vice-president; J. C. Cooper, cashier. 

Sours Cakouina, Blacksburg. — People’s 
Bank. Capital $10,000. W. E. Anderson, presi- 
dent; Thos. Caldwell, first vice-president; H. 
P. Dow, second vice-president and cashier. 

TennzssEx, Jackson.—Mercantile Trust Co. 
Capital $100,000. I. B. Tigrett, president; R. B. 
Hicks, vice-president; F. B. Fisher, treasurer. 

Texas, Shepherd.—State Bank of Shepherd. 
Capital $10,000. W. 8. Dixon, president; Jeff. 

: Vice-president ; J. C, Fain, cashier, 


Texas, Tioga. —First Guaranty State Bank. 
Capital $25,000. T. F. Rodgers, president; E. 
E. Ledbetter, vice-president; E. L. Wright, 
cashier; T. J. Price, assistant cashier. 

West Virenta, Reedsville.—Farmers & 
Merchants’ Bank. Capital $25,000. Chartered. 
Western. 

ILLinois, Argenta.—Gerber StateBank. Capi- 
tal $25,000. Permit issued to organize. 

ILLINoIs, Galena.—Galena State Bank. Capi 
tal $25,000, Organizing. 

ILLinois, Glasford.—Farmers’ State Bank. 
Capital $25,000. Organizing. 

ILL1no1s, Kankakee.— American State & Sav- 
ings Bank. Capital $100,000. Permit issued to 
organize. 

ois, Morgan Park.—Cervenka & Klicka 
State Bank. Capital $25,000. Permit issued to 
organize. 

ILLINOIs, Saunemin.—Illincis State Bank. 
Capital $25,000. Permit issued to organize. 

InDIaNa, New Paris.—New Paris Bank. 
Capital $10,000. Martin H. Fisher, president; 
Daniei H. Fisher, cashier. 

lowa, oe zane State Bank. Capital 
$25,000. E. W. White, E— Geo. Kriebe, 
vice-presiuent; H. W. White, cashier. 

Nzsraska, Elbe.—Farmers’ State Bank. N. 
J. Paul, president; N. O. Nelson, vice-presi- 
dent; Mark Holm, cashier. 

Onio, Lyons.—Lyons Commercial Bank. 
Capital $25,000. R ©. Kethfuss, president: A. 


F. M.tcheil, vice-president; F. L Weber, cashier 
Succeeds the Fuiton County Savings & Banking 
Cv. 





CHANGE IN OFFICERS. 
Eastern. 

Mainz, Damariscotta.—First National Bank. 
Joel P. Huston is president; Harvey E. Wins 
low, cashier. 

Mainz, Saco.—York National Bank. George 
A. Emery is president; Frank C. Deering, vice. 
president. 

New Jersgy, Camden.—First National Bank. 
Isaac E. Leech is cashier. 

New Jersgy, Mount Holly.—Mount Holly 
National Bank. Albert B. Walters is cashier. 
NEw JERSEY, Mallica Hill.—Farmers’ National 
Bank. Henry L. Haines is cashier. 

New Yore City. — Chatham & Phenix Na- 
tional Bank, W.H. Strawm and A. M. Bull 
are vice-presidents; B. L. Haskins, cashier ; 
H. C. Hooley, W. B. Boice and N. P. Gatling, 
assistant cashiers. 

New York, Corning.—First National Bank. 
Geo. B. Bradley is president; Willard S. Reed 
vice-president. 
New YorE,Gainesville.— Gainesville N ational 
Bank. Fred. M. Bristol is president; Geo. 8. 
Skiff, vice-president. 

New York, Northport.—First Nationa! Bank 
Edwin N. Rowley is president; Rowland Miles . 
vice-president. 

PENNSYLVANIA, Athens.—Farmers’ National 


Thurston, vice-president ; F. T. Page, cashier. 
PENNSYLVANIA, Barnesbero.—First N ational 
Bank. John Barnes is president. 
PENNSYLVANIA, Big Run.—Citizens’ National 
Bank. C. H. Irvin is president; G. W. Miller 
and John McClure, vice-presidents. 
PENNSYLVANIA, Marienville.—Gold Standard 
National Bank. A. D. Neill is president ; L. H. 
Mensch, vice president; D. B. Shields, cashier. 
PENNSYLVANIA. Stovstown.— First National 
Bank. Earl T. Fulton is cashier; T. M. Ire- 
land, assistant cashier. : 
PENNSYLVANIA, Towanda.—First National 
Bank. W. E. Lane is cashier; L. B. Gillette, 
assistant cashier. 

PENNSYLVANIA, South Bethlehem.—E. P. 
Wilbur Trust Co. Charles T. Hess is treasurer. 
Southern. 


ARkKawnsas, Fort Smith.—Day & Night Bank. 
C. L. Pyle is cashier. “ . 


GzorGia, Pearson.—Pearson Banking Co. 
Dan. J. Wall, Jr., is cashier. 

TENNESSEE, Johnson City.—Uaka National 
Bank. Adam B. ch is cashier; Jas, A 





Bank. John A. Morley is president; J. gs. | 


Texas, Del Rio.—First National Bank. E. 
A. Hatton is cashier. . 

Texas, Plano.—Farmers & Merchants’ Na- 
tional Bank. R. A. Davis is cashier; U. W. 
Fouche, assistant cashier. 

Tzaxas, Whitesboro.—First National Bank. 
J. M. Buchanan is president; Gordon B. Hill, 
assistant cashier. 

Texas, Winnsboro.—First National Bank. 
W. B. Sellers is cashier. 

West Vireinia, Winona.— Winona Nationa! 
Bank. R: L. Waiker is president. 


# estern. 


CoLtorapDo, Boulder.—Boulder Nationsl 
Bank. J. S. Switzer is president; Krie A. 
Williamson, vice-president. 

INDIaNa, Montgomery.—First National 
Bank. B. L. Spalding is cashier. 


lowa, Council Bluffs.—Commercial National 
Bank. C. E. Price is president; C. Konig- 
macher, cashier ; W. B. Price, assistant cashier. 
lowa, Moulton.—First National Bank. Au- 
gust Post is president. | : 
lowa, Rockfoid.—First National Bank. A. 
B. Milloy is Vice-president; R. F. Bruce, 
cashier; A. L Biumensteil, assistant cashier. 
Mromiean, Morenci.—First National Bank. 
E. H. Rorick 1s president; G. H. Rorick. vice- 
president; Arthur ‘lurner, assistant cashier. 
Minngsota, Lyle.—First National Bank. F. 
M. Beach is'president; K A. Anderson, cashier. 
NEBRa8sKa, Crofton.—First National Bank. 
Junn Schwabland is Vice-president; George A. 
Nelson, cashier. | 
NEBRaskKa, Elmwood. —First National Bank. 
William 8S. Waters is president. 
NEBRasK4, Pilger.—First National Bank. A. 


L ussen is vice-president ; John F. Crosby, 


cashier. 


Ngw Mexico, Roswell. — First National Bank. 
E. A. Cahvon is cashier. 


Nort Daxora, Fessenden. —First National 
Bank. Octo Bremer is Vice-president; i. 
lngvaldson, cashier; H. E. Skauge, assistant 
cashier. 

NortH Dakota, Kope.—First National Bank. 


M. B. Cassel is Vice-president; F. W. Enred, 
cashier. 


Norra Daxora, Lidgerwood.—First National 
Bank. M. O. Movius is cashier; J. H. Movius, 
assistant cashier. 


Ou10, Dillonville.—First National Bank. W. 
E. Crawford is cashier. 


Oxo, Edon.—Edon Banking Co. Samuel B. 
Walter is cashier. 


Oxk.LaHoMa, Chickasha.—First Ni ational Bank. 
F. L. Siusher is cashier. 
OKLaHoMa, Lehigh.— Lehigh National Bank. 


Wm. Menton is president; Ben Byers, vice- 
president. 


OKLAHOMA, Muskogee. — Commercial Na- 
tional Bank. D.N. Fink is president. i 


Pacific. 


CaLIFORNI4, Reedley.—First National Bank. 
D. ©. Krehbiel is cashier. 


Ngvava, Elko.—First National Bank. A. E. 
Kimball is president. 

Ngvapa, Lovelock.—First National Bank. 
C. Uniacke’is president. 

WASHINGTON, Ritzville.—First National Bank. 


F. E. Robbins is president; H. Rosenoff, vice- 
president. 











MISCELLANEOUS. 
Southern. 
MARYLAND, Baltimore,— land Savings 
—— Succeeded by the State Bank of Mary- 
Texas, Kemp.—Farmers’ Guarantee State 
Bank. Capital is to be $25,000, 


Texas, Nixon.—Gonzales County State Bank. 

Consolidated with the Nixon State Bank 
Vireinia, Roanoke.—Colonial Bank & Trust 

Co. T. H. Cooper, president, is dead. 

West Vireinia, Oak Hill.—Merchants & 

Miners’ Bank. Charles T. Jones, president, is 

dead. 

Western. 


CoLoRaDo, Denver.—State Savings & Trust 
Co. Acquired by the Title Guaranty Co. 
NorstH Daxora, Tower City.—Farmers & 


Merchants’ Bank. Absorbed by the First Na- 
tional Bank. 


Onto, Deshler.—A. W. Lee, banker, is dead. 
OKLAHOMA, Lawton.—Lawton State Bank. 
Succeeded by the Lawton National Bank. 
Pacific. 





Crou 
Ponder, assistant cashier, 


CaLivorn San Central Bank. 
Absorbed by the Marine Nevioug) weak. 
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FINANCIAL. 


FINANCIAL. 





OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 


‘Alex. Brown & Sons, 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis 
Capital - - $2,000,000 
Surplus - J $1,000,000 

SEND US YOUK COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Ba: kers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 


FLANTA NATIONAL BANK, 


ATLANTA, GA, 


Oapitai. - . . - - $500,000.00 
Searpius and Prefits. - J 846. 67 1.77 


OFFICERS DIKECTUKAS 
Cc. E. Currier, President. |C.E.Currier J.J.Spaiding 
&.T. Inman, Vice-Pres. |H.T.Inman 8.M. Iinmap 
@. BR. Donovan, Cashier./F.E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.| W. F. Winecoff 


accounts of Banks, Merchants, Corporawons and 
Individuals Solicited. Correspondence Invited. 
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Manufacturers& Traders National Bank 


BUFFAIA), BN. Y. 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYE, Presiden: 
FRANKLIN D. LOCKE, Vice- Present 
HARRY T. RAMSDELL, Cashier 
SaMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WaLTER ASPINWALL, Assistant Cashier 


The Girard National Bank 


PHILADELPHIA 





$2,000 000 
4,350,000 
44,000,000 
FRANCIS. B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
EDERSHEIM, 2d Vice-President 
JOSEPH WAYNE, Jr.. Cashier 
C. M. ASHTON, Asst. Cashier 


Complete facilities for all branches of 
. commercial banking. wage te 


Surplus and Profits, : 
urces, : 


Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Baltimore, 


Members New York, Philadelphia. Bosten and 
Baltimore Stock Exchanges 





Buy and sell all first-class Invest- 
‘gent Securities on commission. 
Receive accounts of Banks, Bankers, 
Corporations, Firms and [ndividuals, 
on favorable terms Collect drafte drawn abroad on 


Investment 





all pointe in the United States and Canada. and draft 
drawn in the United States on foreign coun trier, 
ineluding South Africa 
(INTERNATIONAL. CHEQUES, CERTIFI. 
CATES OF DEPOSIT. 
Letters Buy and sel) Bille of Exchange ané 
make cable transfers on all pointe 
? Issue Commercial and Travelers’ Credit 
Credit. available in all parts of the worla 
Brown, Shipley & Co., London. 
I OF THE CITY OF NEW YORK. 
Capital}, - $1,000,000 
Surplus and Profits earned - $1,945,000 
Accounts Solicited. 
8. @. BAYNE, President. 
elson, Vice-Pres. L. N. Na dhagge gee Leg Cas. 
mpson, Cashier. J. mory, Asst. Cas. 
Cleverley, Anst.Cas. O. M. emenia. Asst. Cas. 


3. G. 
CC. 
W.K.C 





THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAP.TAL, $1,000,000 SURPLUS, $3,500 000 
Deposits— Estates—Safes 


OMAHA NATIONAL BANK 
OMAHA, NEB. 
Capital, - $1,000,000 
Surplus & Profits, 600,000 


= im a 

J. H. MILLARD, Presiden 

WILLIAM —— Vice- ag aos atl 

W. BH. BUt HOLZ, Vice-Presiden 
WARD M. BURGESS, Vico President 

J. DeF. RICHARDS. Cashier 

FRANK BoyYD. Assistant Cashier 
B. A. WILCOX, Assistant Cashier 

EZRa MILLARD, Assistauat Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 


Capital, ° - $6,200,000 
Reserve, - J 6,900,000 


Head Office—-MONTREAL 
New York Agency-—68S William Street 


175 *aaches throughout Canada, also in Cuba, 
Porto Rico, Trinidad and Bahama Isiands. 
General banking business transacted 


GIRARD TRUST CO. 


PHILADELPHIA ~ 


CAPITAL AND SURPLUS 
$10,000,000 























REAL ESTATE. 
Est. 1794 Inc. 1903 


RUIKSHANK COMPANY 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - «- NEW YORK CITY 
DIRECTORS: 
EB. A. CREUIKSHANE WARRLN CRUIKSHAREK 
ROBERT L. GERRY WILLIAM H. POBTER 
WILLIAM L. DEBOST 


8B. BURACE GALLATIN 
WILLIAM B. HARDING 








THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
GageyY L. BURRAGE, President 
—— oat, Vice-President 
Woy ©, Barat, Aeet Onter 
LOUIS HARVEY, ‘Asst. Cashier 


Securities. |. - 


SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & ry 
CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 3 
NEW YORK | 4 

SAN FRANCISCO 
Alaska Commercial Bldg, 





CHICAGO 
Monadnock Block 


NEW ORLEANS, Hibernia Bank Bidg. : 
LONDON, ENGLAND, 18 St. Swithin’s Lase E. J 
Cable, “ Aaoriest.“ 





— — 


OVID B. JAMESON FREDERICK A, 2000 LINN (. Bay 
JAMESON, JOSS& HAY | 
ATTORNEYS AND COUNSELLORS AT LAW? 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. a 
INDIANAPOLIS, IND 4 





EAVES OF A LOOSE LEAF LEDGE 
should be inserted or removed only by t 
person responsible for the accounts—their 
curity must be assured The MANN Y4 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable 
Ledger” telis aboutit. Ask for copy—It’s fre F 


William Mann Company 
Blank Books, Stationery, Prin 
Coprine Books and Papers. Looe 
$9) 629 MARKET STREET 
PHILADELPHIA 


“NEW YORK BRANCH, 105 CHAMBERS 





A-R-E 6% Gold Bonds 
Based on New York City real estate. © 
Safe and profitable. Write for — 


American Real Estate Company, 
Founded 1888. Assets, $23 ,026,889. 67 
527 Fitth Avenue NEW YORE 


E. van DIEN | 
Public Accountant ~~ 
AMSTERDAM 7 
(HOLLANE 
Sarphatistraat 1 c. 

Cable: “ Vandienac.” 














SPECIAL NOTICES. 


Machine 





The Belknap system of addressing will relk 
you of the irksomie task of addressing. # 
machine has a minimum capacity of 2, 
addresses per hour. A perfect facsim 
of a typewritten address. The plate ¢ 
be prepared on any typewriting machine.. 
Write for a descriptive catalog, whether your m x 
Uist numbers ons hundred names or one mitt 
Rapid Addressing Machi 
114 Federal Street 374 Broadw 
CHICAGO, LL. . NEW YORK, fy 

















